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The  voluae  of  sales  in  1946  was  the  highest  of  say  year  oovered  by  the 
quarterly  survey  of  the  land  market. 

The  aajority  of  purchasers  continue  to  be  farmers.     In  1946  a  larger 
proportion  of  n  on -farmer  purchasers  expressed  intention  to  operate. 

Individuals  are  the  predominate  tyoe  of  seller.    The  proportion  of  sales 
by  owner-operators  Increased  during  the  yea**,  'but  ever  half  expressed 
the  intention  to  continue  in  f  arts  in/.. 

The  average  price  of  land  sold  increase  !  in  each  quarter  of  1946  over 
live*    Average  prices  per  acre  in  the  sub-areas  vary  between  127  and  27g 
percent  of  the  average  prices  in  1041.,  giving  I  weighted  average  for 
the  region  of  181  percent  over  1941. 

'users'  equity  at  tirae  of  purchase  decreased  in  1946.    Mortgage  debt 
per  ao^e  on  finance:  transfers  increased  between  $5  and  $10  per  acre. 
I  larger  portion  of  credit  transfers  are  being,  financed  by  commercial 
banks • 


?soctq  avatar  a 


USD  SARXST  SURVEY,  1946 


1946  baa  been  another  year  of  record  fare  Income.    The  demands  for 
food  and  fiber  Is  both  the  dosrjeatic  and  the  world  ssarkets  have  taxed 
supplies.    In  only  a  few  Instances  have  there  been  local  or  regional 
surpl usees  of  agricultural  products.    The  removal  of  war-tirse  controls  was 
followed  lomediately  by  Increases  in  priees  of  farm  products,  and  for 
the  year,  the  index  of  prices  (ft.  3.)  received  by  farrcers  "*ose  to  233, 
compared  to  202  for  the  year  1545.    Production  was  likewise  favorable, 
comparing  closely  with  that  in  the  war  years.    Although  prices  paid  by 
faraers  also  increased,  the  resulting;  net  income  was  higher  in  1946  than 
in  1945,  for  the  United  States  as  a  whole  and  for  cash  of  the  '-'orth  ""entral 
states. 

The  production,  price,  and  income  situation  in  1946  is  reflect*"4  in 
land  market  activity.    Land  prices  continue  to  advance.    Volume  of  sales 
raaintalned  in  s&ost  counties  and  increased  in  raany,  to  give  the  largest 
nuraber  of  sales  during  the  past  six  years. 

In  early  )947  the    rosoeot  for  an  active  fars  reel  estate  market 
continues.    Current  raarket  reports  give  20  and  30  year  hi£hs  for  hor;,s, 
corn,  and  wheat.    How  much  of  such  increase  in  oossoodity  prices  will  be 
reflected  in  land  prices  regains  to  bo  seen.    Available  info  relation 
indicates  that  land  prices  have  not  vet  reached  their  peak.    All  the 
elements  for  a  big  "boom**  are  present. 

Assistance  in  collecting  and  tabulating  the  data  for  this  survey  was 
provided  by  aiaEsbers  of  the  Departwents  of  Agricultural  Economics  in  Illinois, 
Indiana,  Iowa,  Michigan,  Missouri,  Ohio,  and  Wisconsin.    The  report  is  the 
seventeenth  in  a  series  presenting  current  infonaatlon  on  farm  real  estate 
activity  in  selected  counties  in  the  'vorth  Central  States.    Previous  reports 
have  been  M$t  on  a  quarterly  basis,  hut  because  of  delays  in  the  $rr>'ir®$>8 
of  the  work,  data  are  included  here  for  the  whole  year  1946  by  quarters. 

As  in  previous  reports,  the  data  include  only  voluntary  sales,  obtained 
froni  deed  and  mortgage  records  in  county  offices.    Additions!  in  format  5  on 
on  buyers,  sellers,  acreage,  and  price  W8  obtained  by  use  of  nail 
puestionnai res.    The  sample  counties  are  shown  In  Figure  I  and  are  listed 
in  the  appendix. 

VI  r'"-  *   OP  SALES 

The  average  number  of  transfers  per  county  in  1946,  aa  indicated  by 
recordings  within  each  carter,  are  five  percent  above  the  previous  high 
year  -  19<4.     The  number  of  transfers  |i   the  first  quarter  exceeds  those  in 
the  first  quarter  of  all  Previous  years  except  1944  (table  1).  Transfers 
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during  the  second  garter  were  aor*  than  13  percent  above  the  previous 
high  quarter  In  1942.    Third  quarts  transfers  approximated  those  »f  ot*er 
yea-a,  and  the  number  In  the  fourth  ;u*rter  was  nearly  equal  tc  the  orevie 
high  in  1943.    Although  sales  for  the  year  are  higher  than  fo~  1945  a'n(j 
Mit  other  years,  the  increase  tor";  plane  in  the  first  half  of  \H6  ~r\~r 
to  the  Increase  that  occurred  in  f/r»  commodity  prices.  * 

TA3LE  1.    Ave  re,  c   .\*ber  of  Land  Transfers  per  County 
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tAJMg  2, a        Average  Eumbe r  of  Farm  Reel  estate  Sales  per  sample  county, 
first  Quarter  1941-1346  -  North  Central  negion  l/ 
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DO 
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Central  Indiana-Ohio 

44 

W9 

DO 

Bl 

49 
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.Illinois-Indiana  Cash  -3 rain 

30 

41 

48 

45 

39 

32 

Illinois-Towa  Live  stock 

56 

47 

53 

74 

72 
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Central  and  Northern  Iowa 
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58 
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73 
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97 
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Southern  M  innesota 
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24 

18 

69 

32 

37 

LaCrosse-*  ubuque  Livestock 

37 

40 

41 

75 

87 

47 

Ji  ■  »  r.r  Ai    .  . 

41 

4S 

50 

77 

49 

73 

South eas  to  m  Oh  5  o 

46 

33 

40 

50 

45 

75 

Southeastern  Indiana 

60 

34 

45 

74 

76 

105 

Southwestern    is sour i  Plains 

69 

47 

90 

123 

76 

111 

Central     innesota-v  isconsin 

37 

66 

64 

96 

43 

74 

Red  River  Valley 

19 

20 

26 

20 

27 

Central  and  ne  stern  Viohigan 

45 

52 
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80 

"  POVr                 .  •           ••  >\?, 
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17 
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31 
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34 

15 
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55 
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68 

f   Deeds  dated  snf?  recorded  within  the  sat?;**  quarter  for  1942.    The  1948 •1946  numbers 
include  in  addition  deeds  dated  in  the  preceding  sionth  but  recorded  in  each 
quarter.    The  na-aea  of  sample  oounti- s  are  j;iven  in  the  Appendix. 
Areas  and  sub-areas  are  given  wei;hte  in  averages  accord inj  to  the  amount  of 
land  in  f arsis.    Regional  aad  area  fi,  urea  will  be  changed  somewhat  from  previous 
reports  due  to  the  addition  of  new  areas. 

.*ased  en  33  sample  counties.    The  number  of  transfers  for  areas  in  which  1941 
d&ta  were  not    available  was  calculated  on  the  basis  of  the  1941-11*4  2  ratio  in 
areas  for  wMoh  data  were  available.    This  ratio  was  applied  to  the  1*42  figuros 
in  those  ar^as  for  whioh  1.41  data  were  not  available. 


TA^LE  2b  Average  Kusaber  of  Farss  Re*]  Estate  Sales  per  sample  county, 

Second  •  uarter  l»4l-lv46  -  Sorth  Central  i-legioE 
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TA3LE  2o  Average  Number  of  Fara  Heal  Estate  Sales  per  sample  eowaty. 

Third  Quarter  1341-1946  -  Sorth  Central  Region 
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21 

21 
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33 

47 
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18 
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25 

25 

20 
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25 
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14 
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17 
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67 
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33 
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82 
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15 
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14 
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21 

23 
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36 

55 
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39 
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44 
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75 

60 

M  lthi   fi  ^  t* 
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TABLE  2d.         Ave ra&e  Huiaber  of  Fares  :■;«*!  Fstate  Sales  per  sample  count •■/, 
fourth  Quarter  1^41-1 546  -  "iorth  Central  Region 
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22 
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15 

17 
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30 

50 

33 

36 

40 

nilnole-Tndiana  Gash  Grain 

19 

15 

14 

11 

12 
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31 

16 

20 

19 

16 

8 
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32 

11 

15 

12 

11 
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24 

13 

16 

IS 

DAIRY  /  • 

56 

35 

57 

53 

54 

54 
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4S 

42 

S3 

54 

76 

42 

Lake  Kiohi^an 

60 

38 

64 

56 

51 

61 

East  St.  I.oui3 

47 

18 

39 

32 

35 

43 
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30 

26 

40 
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mm 

31 

32 
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26 

39 

40 

39 

40 

41 

Kankakee  iver 

22 

21 

22 

20 

20 

20 

Lover  Wabash  iver 

19 

29 

60 

40 

30 

47 
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48 

28 

61 

42 

50 

63 
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51 

34 

S6 

31 

37 

23 
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18 

42 

30 

28 

32 
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16 

BS 

32 

24 

19 
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25 

23 

33 

23 

23 
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50 

43 
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66 
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57 

58 
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£2 
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66 
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65 

54 
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68 

&\ 

Wm 

IB 
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48 

99 

85 

81 
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ted  River  Valley 

SI 

27 

37 

41 

38 

27 
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60 
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82 
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?UHC  HASE&S 


Seventy -three  percent  of  the  transfers  during  the  fourth  quarter,  1348, 
were  purchases  by  f armors  (table  3)»    Except  for  the  first  quarter  of  1044, 
this  is  the  largest  proportion  of  purchases  by  farmers  for  any  quarter  since 
1942,    During  1946,  the  proportion  of  non-farmers  buying  land  to  operate  was 
the  highest  of  any  year  covereu  by  the  study.    Essentially  this  represented  ft 
difference  in  intentions  of  non-farmers  fro®  one  of  leasing  to  one  of  operation. 
The  Dairy  *re*  and  Cutover  and  Ozark  Area  were  particularly  important  in 
this  respect. 

The  Corn  Belt,    eneral  Fansing,  sod  Com  Belt  Fringe  Areas  differed  only 
slightly  on  portion  of  purchases  by  farmers  in  the  four  quarters,  less 
weight  earn  be  given  to  the  higher  percentages  of  purchases  by  famers  in  the 
cotton  area,  becatise  the  data  are  for  only  one  county.    Although  the  pro- 
portions of  purchases  by  fa  mors  vary  from  sub-area  to  sub-area,  the  situation 
as  a  whole  is  auch  the  same  as  in  other  years.    Farmers  continue  to  constitute 
the  majority  of  purchasers*    Over  SO  percent  of  the  purchases  are  bv  farmers 
with  intention  to  operate. 

TA3LB  3.  Distribution  of  Farm  Land  Purchases  by  Intent  of  Purchaser 
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1945 
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SO 

7 
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54 

7 

10 

29 
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48 

7 

n 

34 
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£2 

10 

10 

18 
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66 

Ml 
O 

ii 

IS 
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61 

7 

li 

21 
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57 

3 

14 

a 
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16 

20 
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1st  Quarter 

60 

11 

21 

2nd  uarter 

U 

16 

19 

err  uarter 

S4 

I 

IS 

20 
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25 
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TABLE  4a,      Farmer*  and  non-fanaers  buying  farass  and  their  Intentions  to  operate 
or  lease  to  others,  First  .'uarter  1946,  Korth  Central  Hegion 


Area 

Total 

Farmers 

tor: 

-f  artaors 

transfers 

To  lease    1  To 

To  lease 

ol as s If led 

ope  rate 

to  others 

operate 

to  others 

(Kusiber)  —Percent 


CORf  BELT  ARIA 

56 

9 

11 

24 

Central  Indiana-Ohio 

sip  q 

63 

5 

8 

24 

Illinois-Indiana  Cash  0 rain 

44 

55 

11 

4 

30 

Illinoi3-Iowa  Lives took 

57 

43 

7 

9 

35 

Central  and  Northern  Iowa 

53 

55 

12 

15 

18 

Western  Iowa 

36 

68 

6 

if.  -:, 

14 

daipy  m& 

156 

52 

9 

27 

12 

1 .ortheastern  Ohio 

49 

47 

4 

41 

8 

Lake  Michigan 

110 

54  .  . 

9 

24 

13 

East  St,  Louis 

37 

49 

16 

22 

13 

Mi  P~L7  FRINGE  AREA 

516 

64 

8 

13 

16 

Toledo  General  Faraing 

117 

51 

9 

21 

IS 

Kankakee  River 

45 

66 

4 

7 

24 

Lower  Wabash  .<iver 

56 

57 

11 

18 

14 

•  issouri  J utnan  Soils 

74 

73 

5 

11 

11 

Iowa -Mi s sou ri  Pasture 

64 

70 

3 

A™ 

^aryville-Greenf  ield  Lives  took 

58 

67 

7 

17 

9 

Southern  Minnesota 

47 

66 

S 

8 

17 

LaCrosse-  n      M  Livestock 

55 

58 

13 

16 

13 

c~r-  i  r     r.  o  ?  ■ , 

314 

63 

7 

19 

U 

<sJ3 

Bmithee s t emi  Ohio 

71 

f  A. 

w 

X  ( 

1  o  uthea  stem  In  <i  I  an  a 

60 

45 

2 

45 

8 

Southwestern  Missouri  Plains 

61 

57 

8 

25 

10 

Central  % lnnesota-Vt is eons in 

61 

61 

11 

£0 

8 

"<ed  River  Valley 

12 

92 

** 

8 

Central  and   astern  f.!l«hi;  an 

48 

63 

6 

25 

6 

C  J?OVr~  a  :.    .-.  :■■  .  ■  ... 

56 

41 

4 

38 

17 

1 i  ohi can  6 u to ve r 

14 

14 

36 

50 

Missouri  Ozark 

42 

50 

5 

38 

7 

:          i-r  >  T  ■  :    :  tt  ■  ...  , 

38 

37 

10 

3 

SO 

'  "M  TOTAL 

1526 

sa 

8 

17 

17 

iJMtt 

al~noa  ba<?  eresn^l  3J3AT 

r  r 

-  Jk  A 

31 

T 
SI 

33 

«wol  m<wf#*io&  baft  Im^jMO 

£1 

fi 

8  ■ 

Zl 

SI 

is 

13 

T 

n 

k  r 

ra  , 

•xevlfi  rfftAc'&*  imvoJ 

St 

OV 

£l 

■ 

1 X 

01 

dS 

19 

OS 

IX 

id 

se 

£1 

as 

8* 

O  i 

Jit* 

til 

8S 

M 

M 

95 

:  * 

Od 

03 

,  *• . 

01 

V5 

Tl 

4i  • 

sa 
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TABLE  4b.      Farriers  and  n  on -fanners  buying  fame  and  their  Intentions  to  operate 
or  lease  tc  others,  second  quarter,  l.>48,  North  Central  /-o^ien 


Total 
transfers 
class  1. fled 

•  u  ,  h'-.r) 


1  


F&rae  rs 


To 
operate 


To  leas© 

to  others 


'.;  on  -fa  rm  re 


operate! 


To  lease 
to  others 


jont- 


:ork  ■■7.17  A?- 

Central  Tr.diane-Ohio 

111  inois -Indiana  Cash  Grain 

Illinois -Iowa  Livestook 

Central  and  Northern  Iowa 

Western  Towa 


aos 

114 

24 
7 

44 
19 


57 


25 
43 
69 
64 


It 
5 

42 
0 

11 

26 


16 
24 
4 
14 


16 
12 

29 

43 


2S2 

45 

10 

32 

13 

Northeastern  Ohio 

48 

'  SI 

17 

37 

16 

Lake  -V-iohiran 

.  144 

8 

33 

10 

East  3t.  Louis 

40 

50 

8 

22 

20 

cos.*;  •    T  • 

319 

9 

14 

18 

«.oj.ear>    cnerai  anuing 

89 

5  4 

11 

22 

14 

Kankakee  ^lter 

33 

46 

0 

27 

27 

Lower  Wabash  iver 

41 

56 

1 2 

15 

17 

Missouri  Putnam  3oils 

61 

70 

7 

7 

16 

Iowa-'-: is  souri  F-as ture 

23 

52 

4 

22 

22 

Maryvllle-Gr*en field  livestock 

47 

62 

6 

11 

21 

Southern  -H-ncsota 

25 

72 

12 

4 

12 

laCrosse-Dubuque  Livestock 

SO 

57 

20 

7 

18 

257 

56 

7 

24 

IS 

oouthoa?t^rn  Ohio 

77 

57 

4 

21 

18 
15 

Southeastern  Indiana 

60 

33 

10 

42 

Southwestern  [  issouri  Plains 

21 

62 

0 

33 

5 

Central  Vlnnesota-ftisccnsin 

53 

68 

8 

17 

7 

Red  'iver  Valley 

22 

82 

5 

4 

9 
8 

■•otral  sad  Western  Michigan 

24 

54 

13 

26 

MD  OtiMM 

54 

46 

2 

46 

6 
9 

fcich  1  an  C u tove r 

24 

37 

0 

54 

Missouri  Ozark 

30 

53 

3 

40 

4 

T      T-I-ILLIMOU  COTTON  ARK* 

13 

22 

45 

11 

22 

Rf,G7     -l  V  TAl 

1088 

54 

10 

22 

14 

.ox 


»*»           ai^xn  f»*5* 

3X 

S£ 

63 

.                                           .  ^         *  -  — 

5# 

0 

J?I 

xx 

n 

ftf 

3i 

it 

ox 

55 

fa. 

03 

cs 

M 

0 

»  t 

n  f 

V3 

Bi- 

Ml 

S  X 

x* 

01 

M 

5$ 

a 

ft 

■  V*» 

BX 

13 

31 

Si* 

OX 

58 

8 

■J 

?<r>i>X'-  Itt'oen  { v"  scu^MWfl^v*' 

14 

tx 

ai eficoit  •  *-/..**»*•«* l0itm& 

i 

n 

s™ 

vs»  1 X.*Y  ^Hl- 

•-aJ'' Xiol«?  jn*<f*©^  ftc*  X/yt 

** 

SSL 

SI 

*S 

H 

8> 

gi 

V 

Hi 

n 

1 

V5 

M 

0* 

XI 

B 

H 

ss 

OX 

ii 

|  BOX 
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TAfiLE  4o.    faraaers  and  aoa-farsi»rs  buying  furas  and  their  intentions  to  operate 
or  lease  to  others,  third  Quarter  1946,  North  Central  Region 


Area 

i  otai 

Fa  risers 

II  on- 

fft rn®  rs 

trans  f  ©ts 

To 

To  lease 

to 

To  I e  as  e 

Class  XI 1 en 

operate 

to  others 

ope rat© 

to  others 

( ^usbf r ) 

mwmmm*m<* 

—      — Peroent— — 

"*--—■*"-•-*•" 

com  B  T  A  t 

140 

11 

14 

Ml 

aii 

4 

IS 

CKi 

aaa  moi  s m  >  ncioina.  ^bdu 

A  / 

35 

24 

6 

11  J  XTlCJXS*"  inwo    I  iTVIWvt 

Q 

33 

12 

33 

99 

Osntral  and  Northern  Iowa 

25 

SLti 

24. 

4 

16 

lest  em  Towa 

11 

40 

27 

9 

18 

r\  *  t  «j  v 

Ac^O 

4o 

7 

38 

f 

f 

Eortne&stern  nio 

CM 

32 

14 

41 

1 0 

Laire  8 1  ffe  igUB 

a  i 

OA 

46 

7 

41 

a 

wBt  ot«  LOUIS 

as 

o4 

0 

SO 

O 

va.'.  .       BUT  J    *      •        '  a 

57 

11 

13 

J.1* 

Toieuo  irenerai.  i&rsimg. 

38 

21 

26 

1  £ 
Av 

Kanfcakoe  River 

34 

67 

8 

17 

8 

Lower  Wabash  iver 

2 

50 

0 

0 

50 

Hiasouri  Putnewj  Soils 

7*i 

5 

16 

5 

Ioji a«4si 8SOU ri  Pasture 

AO 

04 

0 

31 

1  i 

smryvi  a  *©«»;.!  res®. 0  *  i.  ©la  my©st>£>o  £ 

A» 

43 

14 

7 

pB 

Sou t he  rn  ^  i nn e  0 ota 

1  A 

70 

10 

0 

LaCrosse-D'jbu-iiK?  vestook 

1  *7 
k  f 

47 

12 

23 

18 

.  , 

im 

82 

3  ' 

24 

11 

ttatheasWrri  Ohio  " 

84 

64 

1 

IS 

16 

•ontbeastem  Indiana 

91 

55 

6 

23 

lu 

aoxiTnwes  ts?m     issouri  ri&xna 

A  C 

67 

33 

O 

Cent  ra]     5  sir  esota-ft'isoonsin 

56 

64 

27 

7 

led  River  Valley 

5 

60 

0 

20 

20 

Central  and  Western  Michigan 

.9 

56 

11 

22 

11 

00TOVER  ASD  OZARK  AREA 

17 

18 

0 

n 

11 

Michigan  Cuto-ver 

7 

0 

0 

71 

29 

V'ltsouri  Otark 

10 

30 

0 

70 

0 

■ISSOJ^I-ILHIO]                . .  ;rA 

s 

56 

S3 

0 

11 

WG1    u  TCTj 

658 

68 

8 

24 

1  X 

mm 

OS 
Si 

sr 


03 

a* 


a 


31 

Mi 


8fc 

va 

03 


as 

ft 


*v 
*  5" 


»1 


sr. 


■I 

XI 

M 
p 
0 


r  v 
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TABUS  4d»     Farmers  and  non-faraers  buying  farms  and  thair  intenti ens  to  operate 
or  lease  to  others,  vourth  '.uarter  1946,  North  Central  ;  <v  ioa 


Area 

oxassix i«c 

Farmers 

OiJ  • 

•  -r-iors 

To 
oporate 

To 
to 

lease 

others 

J.V? 

ope  rtj  •  © 

To 
to 

lease 
others 

—  °~t 

{,lsuEU>er} 

C 081  B  LT  •  "A 

X  *s> 

67 

6 

9 

16 

Central  Indiana-Ohio 

77 

73 

3 

10 

14 

Illinois-Indiana  Cash  Grain 

9 

nx 
oo 

Cc. 

11 

Illinois-Iowa  Livestock 

4 

to 

0 

26 

0 

Central  and  northern  Iowa 

23 

61 

17 

9 

13 

Western  Iowa 

15 

67 

IS 

0 

20 

DAI ' Y  ■ 

158 

58 

7 

25 

10 

Northeastern  Ohio 

21 

57 

10 

24 

9 

Lake  Michigan 

73 

59 

4 

30 

I 

Bast  St.  Louis 

42 

57 

12 

17 

14 

;.'0Rj-'    FXT  FHXSGE  A" "  i 

196 

9 ' 

n 

12 

i  % 
xo 

Toledo  seat)  ml  Faraiai 

36 

42 

11 

25 

22 

Kankakee  River 

12 

34 

0 

8 

8 

Lower  Rehash  iver 

8 

63 

12 

12 

13 

Missouri  :•  i'-ils 

54 

80 

5 

6 

9 

Iowa-kissouri  Pasture 

31 

74 

6 

10 

10 

■afjrvillo-G  reenf ield  Livestock: 

17 

59 

24 

6 

11 

Southern  "innesota 

15 

87 

0 

6 

7 

LaCros  se-t-ubuque  Li  vestoek 

22 

w 

1.8 

■B 

186 

70 

1 

19 

6 

Southeastern  Ohio 

58 

60 

3 

30 

7 

Southeastern  Indiana                  *  54 

El 

26 

a 

9 

Southwestern  .  issouri  Plains  3/ 

Central  Minnesota-Wisconsin 

71 

G  *3 

ao 

9 

m 

6 

6 

Red  River  Valley 

11 

82 

9 

9 

0 

■Antral  and  Western  ifiebigan 

12 

75 

0 

17 

8 

•           ..  .  \%  ARIA 

31 

52 

3 

39 

6 

H  saigas  'utover 

7 

43 

0 

57 

0 

X issouri  Otark 

24 

54 

4 

8 

MISS0fJ"I-nXI50I3  C OTTOS  ARIA 

23 

78 

13 

rv 

V 

9 

MWIOBAL  TOTAL 

599 

66 

7 

16 

11 

1/  Hot  available 


51 
if 


f  f 

CI 
as 
t 

o 


8 
& 

ss 

ft 


I» 


VT 


32 


01 


■ 

VF1 


SI 


$s 

8 
SI 

*■ 
01 

XI 
ss 

T 


P 
8 

8 

0 


li 

a 

ei 

31 


0 
XX 

31 

i. 
I; 

c 


V3 
S£ 
I* 
£S 
06 
*T 
03 

03 

s« 

S3 
U 

!«3 


n 

IS 
TX 


Hi 
*S 

tf 
II 

SI 


13. 


SELLERS 


Mor*  than  8B  percent  of  the  sellers  during  1546  were  individuals  (table 
5).    In  1S45,  individuals  comprised  about  75  percent  of  the  sellers.  The 
remainder  of  the  sales  in  1946  were  by  estates  and  corporations*  these  sales 
were  relatively  sore  important  in  the  Corn  Belt  and  Cora  "el t  Fringe  Areas. 

The  proportion  of  sellers  who  were  ©vine  r-opersi  tors  increased  during 
1945.     If  unclassified  individuals  a-?1  omitted,  nwner-op-erator  sella -s  increas 
f rorr.  Z:  percent  of  all  classified  sellers  its  the  first  quarter  to  40  percent 
in  the  fourth  quarter.    Including  unclassified  individuals,  the  percentage* 
wp «*o  15  and  1  ,  respectively. 

Km*  than  one-half  of  the  operators  selling  land  during  1346  intend  to 
continue  faming  (table  6).    There  was  e  erase  variation  between  quarters  but 
essentially  there  was  little  change  in  intentions.    The  proportion  of 
operator  sellers  in  the  Com  Belt  and  the  Cotton  Areas  intending  to  continue 
faming  was  rsora  than  in  other  areas.    Uo  owner  sellers  reported  the  anted 
forces  as  intention  after  sale. 


03 
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TABJE  5a.  Types  of  Own*ris  sailing,  farms,  First  "uarfcer,  1946 

iiorth  Central  Region 


I  1  — — i 

i"  ' 

Type  of  I 

oiler 

Land- 

?>••■clas- 

j Corpora- 

Area 

Total 

oper- 

lord 

sified 

Estatesj     ti  ens 

transfers 

ator 

Indivi" 

j  and 

dual  s 

;ov*t 

(  fusScrT    —  '  'Percent 


tor?;    i    a:  >. 

1003 

12 

21 

42 

20 

S 

(tatral  Indiana-Ohio 

329 

25 

30 

21 

22 

2 

Illinois-Indiana  Cash  Orain 

96 

9 

27 

38 

26 

1 

11  lino  is -Iowa  Livestock 

247 

8 

18 

48 

24 

2 

Central  an  1  Northern  Iowa. 

206 

4 

11 

61 

14 

10 

?*s  stern  Iowa 

125 

25 

32 

14 

24 

6 

DAIRY  .'. 

621 

19 

16 

56 

7 

2 

Northeaster-;  -hio 

201 

11 

12 

70 

6 

1 

Lake  '  *  cr;  5 

Hi 

25 

17 

52 

5 

1 

East  St.  Louis 

109 

7 

18  , 

56 

14 

K 

■:o:s         '  -  ■ 

1367 

17 

37 

14 

8 

Toledo  'lonerat  Faming; 

394 

6 

23 

56 

14 

1 

Kankakse  River 

52 

27 

42 

10 

19 

2 

Loser  ffabssh  i-  iver 

144 

15 

18 

46 

11 

10 

Missouri  Putnam  Soils 

154 

36 

36 

2 

25 

1 

tent-Missouri  Pasture 

163 

13 

21 

42 

12 

12 

Mary  villa  -Greenfield  Livestock 

196 

IS 

7 

56 

6 

14 

Southern  Minnesota 

122 

20 

29 

£5 

14 

12 

LsCrosse-  ubuque  Livestock 

lit 

20 

a 

37 

15 

7 

Ilht  :;:  . 

941 

19 

20 

44 

8 

9 

Southed. --Mo 

ISO 

19 

20 

47 

13  . 

5, 

I outheas t e  n  i  In d  1  ana  . 

210 

14 

15 

59 

9 

2 

Southwestern    Issouri  Plains 

222 

8 

16 

56 

8 

2 

Central  :  innesote-** iscons  in 

14  7 

27 

25 

37 

3 

$ 

led  River  Valley 

53 

17 

22 

17 

13 

51 

Central  end  Wee tern  Kiohigan 

159 

16 

13 

62 

7 

2 

.  7.  k  K  AJ?FA 

181 

9 

26 

57 

4 

4 

43 

5 

26 

51 

16 

M  is  sou  rl 

utark 

133 

11 

m 

57 

6 

1 

-i    v   i:   :  ?- 

AREA  39 

28 

33 

3 

36 

T0TA1 

4152 

16 

21 

43 

13 

7 

>lt> 


I 
s 

0£ 
I 


#1 


£X 

m 
ex 

XI 

&x 

*I 


u  i 
£6 


01 

H 


ftil 


is 


8 

IS 
3 


£1 
6 


S3 
S3 

TX 

53 


31 


M 

8 

TX 

91 


I 


ax 
i 


xs 

T3 


£3 

gs 

ME 


MM 


I 
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TADLK  5b.  Types  of  Owners   lolling  fares,  Second  Quarter,  1946 

Sorth  Central  Region 


K oe  of  ieli e  r 

.■■,r-U.,  ,..n.     in      ,i|        mn.  .. 


!  i 

Unclas- 

] 

Corpora- 

Area 

Total 

canine  r 

sified 

tions 

t  rail  sf  era 

0;^®  r~ 

land- 

indivi- 

T; states 

and 

-■  ■  ■  -~~  ■  ■ 

ator 

lord 

duals 

#ov*  t 

CORN  BELT  ASFA 

( dumber) 

380 

17 

32 

32  15 

4 

C  MS  t  r&  1  In  d  5  an  a-Oh  io 

154 

SI 

40 

13 

16 

XI 1  in ol e •Indiana  Cash  Grain 

67 

i 

30 

55 

12 

T1 1  \ ri o i    •Iowa  J  iv^s  toctk 

2 

13 

59 

22 

4 

■Mantra]  ann  k  o  rfchfl  m  [mm 

$9 

13 

32 

36 

8 

11 

1  «  s  tft  r's  Towa 

24 

8 

29 

4.  ay 

42 

i 

g«e 

1 7 

A-  1 

51 

0 

7 

70 

7 

5>  ■ 

Lake  Michigan 

305 

46 

6 

P 

East  St.  Louis 

sx 

1 

SO 

34 

2 

sit 

mm            i  area 

730 

•  IS 

24 

43 

11 

9 

ibledo  "meral  Faming 

201 

11 

CEL.  , 

'  56 

11 

1 

lanlcaVee  Hiyer 

49 

3S 

R| 

t.?  A 

4 

•8 

A 

Lower    i-bas:!  iv-r 

ICS 

8 

23 

52 

10 

7 

Missouri  Putnaa  Soils 

70 

22 

49 

1 

14 

14 

Iowa-Missouri  pasture 

68 

1C 

13 

63 

'  3 

6 

-faryville-lroenf iold  Livestock  124 

ig 

15 

42 

10 

27 

South?  rn  irmesota 

49  . 

20 

20 

29 

23 

8 

LaC  ro s ae -Pubuq ue  L i yes to ck 

66 

18 

18 

52 

9 

3 

(PUSRAL  f  ABM  ISO  AREA 

728 

14 

18 

60 

6 

c 

Southeastern  Ohio 

142 

26 

22 

39 

13 

«• 

Southeastern  Indiana 

it* 

10 

19 

62 

7 

2 

Southwestern     issouri  Plains 

7 

18 

74 

1 

Central  inesota-i'dsoonsin 

IS  5 

16 

20 

60 

1 

3 

B*d  River  Valley 

53 

10 

12 

■A  W 

54 

10 

Central  and  Western  Michigan  120 

8 

13 

76 

3 

C'JTOfB.  AID  OgkWR  ASIA 

134 

13 

17 

67 

2 

1 

Viehigan  ^utovnr 

75 

20 

14 

63 

3 

Hit  sour  i  Ozark 

102 

8 

18 

70 

2 

2 

■■  T.<:  .  T         LI  CIS  COTTOH  AH 

30 

60 

14 

3 

3 

SIC  10*  AT  Tr'TAL 

2839 

16 

22 

49 

9 

4 
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TA3LF.  5c.  Types  of  Owners  Selling  farms,  fJstri    uarter,  1646 

North  Central  Region 


Area 


Total 
trans  f"?  rs 

'(auafoer  J 


oper- 
ator 


Typo  of  '.filler 


t.ano- 
lord 


■facias- 1 

sified 
ln<W  vi- 


Estates 


duals 
-rereerrt- 


1 


I  l-ms 
and 
"iov*  t 


COM  SILT  AftKJt 

260 

16 

28 

34 

IS 

3 

Central  Indiana-Chio 

123 

23 

36 

m 

20 

Illinois -Indiana  Cash  Grain 

39 

10 

a 

49 

10 

10 

111  in  o  is  -Iowa  Lives  took 

10 

- 

39 

52 

Mr 

Central         Northern  Iowa 

53 

8 

50 

13 

i 

Western  Tcwa 

14 

22 

36 

28 

7 

7 

4.19 

17 

10 

64 

7 

2 

Ko.-th*ast!em  Ohio 

92- 

12 

8 

76 

4 

Laks  Michigan 

240 

|$ 

6 

65 

8 

2 

test  St,  Louis 

86 

17 

22 

48 

7 

8 

com  "  i"           ' '  a 

374 

17 

17 

50 

8 

3 

Toledo  "eneral  Faming 

117 

18 

11 

67 

3 

3 

Rankakee  Hiwr 

36 

36 

£8 

11 

22 

3 

Lower    abash  Ti liter 

23 

4 

7 

85 

4 

Missouri  Putnam  Soils 

47 

36 

36 

4 

6 

18 

lowa-M  3 sour i  Pasture 

43 

17 

70 

4 

7 

fcary  vl  1 1  e-0  re  en  f  iel  d  Li  vest©  ok 

40 

5 

12 

60 

5 

18 

Southern  Minnesota 

27 

11 

37 

26 

15 

ii 

I*Cr©sse-r ubu  ue  Livestock 

33  . 

6 

22 

48 

12 

12 

:r:r    :  •    :     ■  ...  -a 

561 

17 

12 

60 

6 

5 

Southeastern  Ohio 

155 

30 

24 

34 

12 

fouthea stern  Indiana 

185 

9 

5 

81 

4 

1 

Southwestern  1  isseuri  Plains 

67 

14 

3 

72 

6 

m 

Oent  ral  ' :  1  n-  e  r?  o  ta  -«  i  e  con  s  i  n 

102 

22 

14 

47 

2 

15 

Bed  "fiver  Valley 

23 

9 

4 

74 

13 

Central,  and  Western  Viohigan 

59  • 

7 

7 

80 

3 

3 

COTOY? 

127 

11 

4 

81 

1 

3 

Michigan  -u'tover 

57 

12 

9 

77 

2 

Missouri  Ozark 

70 

10 

84 

1 

5 

HBSOnwi-irLTSMc  :;■  :v  :  /■■':'■': 

12 

16 

50 

17 

17 

1743 

17 

15 

58 

9 

4 

S3 


cot 
At 


a  I. 


61 


81 
31 


3.X 
Si 


0 
ft 


H  si 


J 


17. 


TABLE  5d>         Types  of  Owners  selling  fame,  Fourth  wuarter,  1^46 

.orth  Central  Region 


rpe  of  Roller 

Cine  las  - 

Corpora— 

Aroa 

Total 

Owsier 

Land- 

sified 

t  t  one 

transfers 

libera- 

lord 

indivi- 

"states 

and 

tor 

dual  » 

<rOV*  t 

(lumber ) 

<£27 

26 

20 

S2 

17 

5 

Central  Indiana  -Ohio 

121 

33 

27 

22 

18 

0 

Illinois -Indiana  Cash  Grain 

6 

3 

66 

13 

6 

Illinois-Iowa  Livestock 

« 

47 

13 

40 

0 

0 

Central  and  •>  or  them  Iowa 

44 

16 

14 

43 

9 

18 

Western  Tova 

t§ 

20 

27 

0 

40 

IS 

DAI  T  ': 

413 

1 '/ 

il 

63 

7 

lio  rth  a  ■  s  t        h  i  o 

85 

IS 

7 

73 

5 

0 

Lake  Hiehl£sn 

17 

10 

€4 

7 

2 

East  St,  Lewis 

86 

20- 

3D 

43 

12 

0 

470 

17 

13 

5  2 

11 

124 

14 

11 

68 

6 

1 

Ktekakee  River 

18 

34 

22 

22 

22 

■p 

Lower    abash  iver 

47 

i 

78 

Q 

V 

Missouri  Putnam  coils 

63 

30 

SO 

2 

27 

11 

A  A 

lews. -  is sou ri  .-'as tu re 

66 

IS 

60 

8 

A.  4. 

Metfyvi  lie-Greenfield  Livestock  88 

10 

6& 

4 

1  ,>-\ 

Southern  Minnesota 

37 

Hilt 

27 

30 

16 

LaCv os se -Dubuque  Livestock  S3 

15 

12 

60 

•  8 

5 

GEM 

464 

22. 

18 

51 

7 

6 

•out:  -  - 

115 

33 

37 

11 

1 

* 

iomtheas t er n  Indiana 

148 

14 

10 

• 

3 

Southwestern    iesouri  Plains  1/ 

Central    innesota-Wisoonsin  124 

31 

16 

35 

3 

9 

Red  River  Valley 

27 

ew 

11 

43 

19 

22 

Central  and  Seetera  Kintiiffta  50 

18 

10 

70 

2 

0 

SIT!  \                 -  a3*A 

132 

12 

12 

75 

1 

0 

aiohijM  '"•-■'•over 

33 

12 

15 

73 

0 

0 

Missouri  Ozark 

92 

12 

11 

76 

1 

0  . 

*msouhi-i    e  i  i  com-.  m&  43 

23 

40 

fs 

V 

32 

<r'~>-'.         "Of  AL 

1747 

13 

15 

62 

9 

5 

1/  Sot  aTail&ble 


0 


VI 


0 

81 

SI 


J* 
31 


© 
3 
C 


I 
0 


SS 


MS 
0 

01 


V  -r 


c 


15 

vs 


as 

M 
OV 


?  f 

n 

oi 


II 

r  r 


•ItfttfJi*/ 


13. 

TABLE  6a.    Intention  ©f  Ower-Operators  who  reoeatly  sold  land,  saaip-1© 
counties,  First  Quarter,  1046,  north  Central  Kegion 


Area 

Total 

Transfers 

Classified 

Intent  of  oi*a©r-o»e  raters  after 
selling  land 

Continue 
to  Fans 

Other 
Occupations 

In  Ara©< 
forces 

(Btxajber) 

-  — ' — -Percent 

Corn  Belt  Area 

124 

50 

6 

0 

44 

Dairy  'ire* 

75 

43 

15 

0 

42 

Cera  Belt  Fringe  Are* 

156 

60 

11 

0 

n  , 

General  Feral ng  Area 

m 

57 

15 

0 

SB 

Cutover  and  Oierk  Area 

17 

se 

MB 

ISpP 

0 

15 

Gotten  Area 

10 

so 

30 

0 

go 

HOICK 

504 

55 

0 

33 

TABU  $©«     Intention  of  0 

iKier-Ope  rater 

t  Tdfce  reeen 

tly  sold  land, 

sample 

counties.  Second  Quarter,  1946,  Sorth  Central  Region 


Area 

Total 

Transfers 
Classified 

Intent 

of  owner -©per* 
selling,  land 

iters  after 

Continue  j 
to  farm 

Other 
Occupations  | 

In  Armed} 

Forces  j  R« 

Jtire 

( 15  umber) 

Cera  Belt  Area 

64 

64 

8 

0 

28 

Dairy  Area 

lis 

W 

13 

0 

48 

fern  Belt  Fringe  Area 

81 

51 

18 

0 

31 

General  Fa  ruing  Ar»a 

90 

44 

27 

0 

29 

Cutover  and  C*ark  Area 

23 

52 

18 

0 

30 

Cotton  Area 

8 

88 

12 

0 

0 

17 


0  34 


85 


£5 


3  A 


TA3LE  6e.     Intention  of  Own er-Opera tors  who  reoentl y  sold  land,  sam:/l© 
counties,  Third  Quarter,  1946,  lorth  Central  K«?giow 


19. 


Total 

Intent  of  owner-operators  a"t  •  r 
selling  land 

Area 

Transfers 
Classified 

Continue 
to  fans 

Cther 
Occupations 

In  |  nw  fl 
Forces 

Retire 

(Mustber) 

Corn  ri«lt  Area 

«  ■ 

77 

w 

0 

14 

fairy  Area 

69 

44 

3 

0 

63 

Corn  Belt  brings  Area 

44 

52 

21 

0 

27 

General  r  are  lag  Area 

30 

81 

15 

36 

CutoTer  and  Osarte  Area 

it 

2$ 

0 

46 

Cotton  Area 

2 

0 

100 

0 

0 

F-.:r  ■ 

253 

52 

12 

J 

TABL1  6d.     Intention  of  Owner-Operators 
counties,  Fourth  Quarter, 

who  recently  sold  land, 
1  .-46 ,  Sorth  Central  gftg 

sample 
ion 

Area 

Total 

Intent  of  owner-operators i after 
selling  land 

Transfers 
Classified 

Continue 
to  Far® 

1         Othe  r 
Occupations 

i  In  Armed 
J  Forces 

Hetin 

(torn  Belt  Area 

"(hSwber) 

67 

6  0 

£7 

Dairy  Area 

oo 

If 

0 

35 

Corn  Belt  fringe  Area 

61 

61 

10 

0 

39 

General  Pansiag;  Area 

95 

52 

12 

0 

36 

tUtorer  and  OxarV  Area 

15 

40 

20 

0 

40 

Cotton  Ar#a 

10 

70 

10 

0 

20 

SIGI'vU 

204 

11 

54 

PT-i  ¥.f&i  Xj 

1               »■■•■!>                   -   -1              ■«      III    ■     1       '  ■ 

 ..mi  >-y 

a 


Sd 


..  frc^.^agHfag   

TS 

-d-«ftr*r  

88 

0 

0* 

ox  or 

ox 

Hi 


FRISKS 


The  average  selling  price  of  fa m  land  continued  tc  rise  over  previous 
quarters.    The  increase  for  the  year  1U46  over  the  average  price  per  acre 
per  county  In  1945,  at  12  percent,  -was  about  the  same  rate  of  change  as  for 
the  year  1946  over  1944  and  1344  over  1S43,  out  is  less  than  the  change 
f row  1342  to  194.3.    In  1S46  the  averse  selling  price  per  acre  per  county 
was  161  percent  of  the  comparable  figure  for  1941  #  for  the  region  a*  a 
whole. 

The  average  prioo  per  acre  par  county  has  increased  in  each  quarter 
over  the  saase  quarter  of  the  preceding  year,    Likewise,  there  hac  been  a 
steady  Increase  in  average  yearly  selling  ;?rloe  per  county  from  1841  through 
1S4S  (table  7). 

»ider  ranges  of  change  in  averse  sales  price  per  acre  per  county  are 
presont  in  the  areas  and  sub-areas  (tables  8a,  3b,  8c,  8d).    The  percentage 
changes  la  prise  per  quarter  and  gNir  year  (table  9)  show  a  greater  disparity 
between  areas  for  the  year  1S46  than  for  previous  years.    Although  the 
general  is  at  ioi  Is  a  breed  one,  it  seems  safe  to  conclude  that  in  late  IINNB 
poorer  quality  lands  increased  relatively  jsor®  In  sales  price  than  die?  '••  iL  h 
qual ity  lands.  ' 


TAB!  1  7,  Avorage  Price  t'er  Acre  Per  County 


Year 

carter 

Yearly 

Aversso 

!  irst 

j  Third 

;-4olTafs----- 

ii4l 

53 

64 

59 

65 

194? 

SO 

68 

61 

61 

59 

1943 

S3 

m 

73 

72 

70 

1S44 

76 

73 

77 

78 

76 

1&45 

86 

7*? 

80 

79 

82 

1946 

90 

«7 

91 

a  8 

89 

*  <-       2v  ^9  Hi 

8V  08  "i*' 


fJJLt  8a*     Average  per  un  price  of  farm  real  estate  changing  ownorship 
in  sample  counties  by  areas,  first  quarter  1941-1946,  Korth 
Centre.)  Region  l/ 


■  let 

1st 

1st  | 

1st 

1st 

1st 

Area 

Quar. 

Quar, 

Quar, 

Quar  • 

Quar 

Quar. 

1941  2/ 

1942 

1943  1 

1344 

1946 

1946 

34 

112 

121 

Oeat ral  Indiana-uh i o 

82 

38 

da 

114 

133 

131 

Illinois- Indian*  Cash  Irair, 

116 

138 

144 

157 

203 

£08 

niinois-rows  Livestock 

82 

91 

106 

114 

136 

138 

Central  and  Northern  Iowa 

76 

93 

118 

120 

126 

13  S 

0* 

79 

89 

1  '"US 

I 'JO 

OAIRT  AREAS 

63 

B$ 

96 

91 

106 

aortheaeterr..  Ohio 

61 

81 

30 

35 

156 

123 

Lake  2iohlgan 

76 

68 

32 

99 

95 

111 

last  St*  Louis 

©3 

54 

67 

79 

69 

Jjm  AHEAS 

45 

52 

61 

70 

76 

n 

Toledo  General  Taming 

ii 

78 

92 

96 

109 

120 

Kankakee    iver  . 

54 

54 

70 

62 

90 

99 

Lever  ftabash  Hiver 

37 

4c 

49 

66 

64 

72 

■iaseuri  Putna?a  Soils 

24 

22 

30 

30 

35 

35 

lewa-Missouri  Pasture 

27 

32 

32 

IE  1 

51 

48 

49 

Siaryvi lie-Greenfield  Livestock 

49 

62 

55 

65 

63 

61 

Southern 

§0 

bS 

75 

37 

92 

86 

tafi»«sse-&ubuque  livestock 

43 

50 

52 

65 

72 

83 

aaiaAi       :no  ar?as 

29 

33 

33 

33 

42 

44 

.   .,.1,1,       ".'i"!    -  -  "*"  ■  ' "T""' 

Southeastern  *  hi 

ee 

CO 

31 

29 

36 

31 

38 

southeast  ere  Indiana 

SI 

23 

30 

36 

38 

Southwestern  Missouri  Plains 

24 

24 

30 

35 

40 

46 

Central  ^innesota-r  1b oonsin 

21 

21 

24 

29 

33 

36 

f<e<J    iver  valley 

Mi 

25 

26 

32 

32 

ii 

<N»tral  end  Western  Wiohigan 

53 

56 

68 

62 

73 

75 

14 

16 

18 

18 

>»u^;ove  r 

20 

23 

18 

20 

24 

29 

Osark 

12 

14 

18 

17 

24 

25 

UMOURI-ILl  ISOIS  5  OTTOS  AS  FA 

83 

84 

103 

136 

BjSIQNAL  TOTAL 

53 

60 

68 

76 

90 

•e  froi  recorded  fairs'  real  estate  transfers  in  sample  o ©unties  "and  are 


the  ave-a^es  for  the  transfers  for  which  adequate  info rm%  Ion  concerning  prices 
and  aoreare  was  available.    Only  bonafide  sales  were  included,    1941  and  1942 
prices  represent  transfers  dated  and  recorded  within  the  year,  whereas  1  '43,  1944, 
1946  and  1946  prices  generally  represent  o?»ly  those  transfers  for  which  buyer  or 
seller  reported  the  date  af  the  a^reenent  for  sale  to  be  within  the  quarter  or  the 
preceding  month.    The  naaes  of  sample  oounties  are  g,lven  in  the  Appendix, 
jy  Based  on  33  sample  counties,    Land  prices  in  arcsas  for  which  1941  data  were  not 
available  were  calculated  on  the  basis  of  the  1941-1^42  ratio  in  areas  for  which 
data  were  available.    This  ratio  was  applied  to  the  1942  figures  in  those  areas 
for  which  1941  data  were  not  available. 


fHUE  So.      Average  per  aor©  price  of  fara  real  «*sfc&t©  changing-  ownership 


in  sample  counties, 

Oontral  Rag  Ion 

tesr  areas, 

second 

quarter  1 

341-1946 

t  Morth 

Are©. 

Second  Quarter 

1941  J 

IMS 

IMS 

j  1944 

i    1945.  1 

1346 

COL:  :: 

97 

110 

118 

1-25 

134 

Cantral  Indiana-unio 

77 

82 

100 

113 

120 

146 

Illinois «- Indiana  Cash  drain 

in  •  . 

IS? 

163 

161 

131 

JlllnOJ.?  -     ;   -   -  •  l*>0«» 

84 

96 

11S 

101 

116 

113 

6©»tral  and  lo  r  the  nx  I  ova 

as 

■35 

104 

113 

126 

.le  stern  Iowa 

72 

86 

73 

85 

90 

39 

DAI  t 

70 

78 

81 

it 

108 

ao^xftoastern  ^mjo 

71 

91 

88 

100 

169 

131 

Lake  -  •  i  -  • 

74 

72 

ao 

101 

107 

Bant  5*.  Louia 

So 

30 

m 

78 

67 

49 

SI 

-  62 

66 

66 

77 

Toledo  5«aeral  Marking 

S? 

71 

as 

04 

101 

122 

Kankakee  ttTar 

00 

36 

88 

70 

69 

86 

Lsw«r  labasli  Kiver 

N 

45 

51 

67 

62 

67 

Missouri  Putnam  Soils 

21 

-  et- 

26 

30 

37 

26 

hwa-lfclssouri  Pasture 

28 

35 

31 

41 

SI 

48  . 

Har/vi  1 1  e  «ft  re«n  f  1  ©Id  Livestock 

S2 

00 

60 

82 

67 

Nnthar;  -^sote. 

56 

S7 

86 

7? 

73 

78 

ttf roas©-' -ubuqu«  I'lv© stock 

48 

4a 

87 

63 

61 

83 

MHEKAI  f 

26 

n 

33 

39 

42 

48 

South  ©as  tern  Ohio 

£7 

26 

IS 

S3 

36 

36 

llMtfoeastern  Indiana 

SH 

s© 

£2 

33 

34 

37 

44 

l©1ffehw'?Bt*rr    Issourl  Plains 

26 

32 

38 

41 

•-  w 

Csntml  innesota-Maeonaia 

17 

22 

27 

26 

33 

43 

Rsd  Hirer  "allay 

06 

29 

24 

32 

34 

23 

IHtral  and    ester'.  Michigan 

-  42 

46 

80 

71 

70 

85 

OWOVt!             ..APR  AS?  A 

ii 

13 

IS 

20 

28 

35 

■  *  on  *£an    ihiot©  r 

12 

IS 

21 

21 

.30 

36 

Missouri  jsark 

12 

IS 

17 

20 

23 

3  £ 

iSMWOSl-TLLT^GIS  OOfTCS  AREA 

73 

85 

117 

103 

134 

REGIONAL  A  VP 


M  38  68  73  78  87 


r»T  r 


<*■>  r 


*sx  ,  flix  an 

08 X  «XX'  00. 

xsx  ?8x  tu  ea. 
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I  SI  SOI  OCX  88 

TOX  xex  m  08 

va  av  06  ob 


80  3d 
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88  H  88  •*?  83  T* 
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8*  88  fcl  ?S  it.  H 

«s  t«  ss  *s  es  w 
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f&SEJI  8o«     Average  per  aom  pries  of  far®  r«al  estate  changing  ownership 
in  sample  oountiea,  by  &  rafts,  third  quarter  1941-1848,  $©rth 
Central  Ragiett 


Area 

5 

Third 

.'u&rte-r 

1  1 

IM  | 

|  1948 

I     1944  j 

,  l»4g 

1946 

C«li  SILT  AH!  . 
Central  Indiana -Ohio 
Illinois -Indiana  Cash  Srain 
Illinois  «"Iowa  Lives  took 
tarferal  tad  northern  Iowa 
flester; .  Iowa 

92 
85 
131 

SI 
II 

100 

ei 

145 

§1 

78 

118 
107 

1  ISO 
114 

82 

127 

100 
17$ 

SI 

128 
12C 
185 

}  SQ 
H 

■  188 
154 
184 

10  f 

116 

im 

DAIRY  ;■  ' 

Sortheastern  Ohio 
Lake  kiohi  an 
East  St.  !.oul» 

65 
70 

a 

60 

68 
74 
70 

H 

§S 
94 
94 
66 

81 
101 

38 
62 

97 
103 
101 

75 

118 
144 
111 
67 

in 

w 

rv 

as 

Toledo  Cl^tjerAi 

72 

60 

•  86 

103 

m 

128 

Karikakee  *iv*r 

56 

B7 

74 

82 

7$ 

Lower  Siabaah  Ivor 

n 

47 

n 

m 

73 

98 

■iseeuri  Putnam  Soils 

21 

26 

53 

30 

33 

32 

Iewe»«W  is  souri  ?a ■■?.  tu  r© 

25 

2® 

n 

37 

;.  47 

6S 

Karyville-Oreenf  laid  i-ivestocfc 

62 

59 

64 

£5 

69 

61 

southern  ~'in-;®s©ta 

56 

SI 

& 

30 

83 

N 

LaC^ost4K»Dubttqnti  Livestock 

56 

64 

48 

56 

53 

82 

ORSBSA'.  ■        '  "  [A 

26 

29 

37 

30 

48 

43 

Southeastern  hto 

19 

H 

IS 

34 

3D 

41 

Southeastern  Indiana 

it 

22 

31 

37 

61 

Southwestern  Missouri  Plains 

27 

28 

42 

38 

44 

51 

Central  Minnaeota-^iseonsin 

20 

21 

2S 

31 

31 

48 

led  Hivar  Valley 

19 

21 

28 

32 

35 

29 

"entral  and  Western  Miohi^an 

48 

53 

70 

64 
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75 
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n 

17 

24 

23 
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16 

17 
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20 
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61 
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tlJtl  3d.    Average  p^r  acre  price  of  farm  real  estate  changing  owriershi 


in  sampla  counties  v  ov  are  fee , 
Central  Region 


fourth  quarter  I £41  •! 846,  Sorth 


ourth  Quarter 
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TentrTT  I  idlana-Ohio 
Illinois-  Indian  a   ;&sh  -;rain 
Illinois -Iowa  Livestock 
Central  and    orth^rn  low© 
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61 
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25. 


ftMM  9*      Peroeat  Changes  In  Average  &ftl«t  rrloe  F#r  Aore  Per  County, 

JSo'rth  Central  States,  Dy  Arsae,  1941-1946 


1 

Area 

| 

1341 

1M2 

j 

1043 

1944 

1946 

1946 

QCm  BELT  AH'SA 

1st 

100 

116 

133 

144 

167 

173 

2nd 

100 

110 

125 

132 

142 

152 

3rd 

100 

109 

IfB 

1  SB 

139 

150 

4th 

100 

99 

113 

127 

ITS 

127 

Year 

1  A"? 

ksf  f 

I  s£*$ 

lav 

IW 

1  PiP 

pusr  ARf* 

let 

100 

m 

120 

138 

132 

163 

2nd 

100 

9.9 

111 

130 

141 

150 

3rd 

100 

141 

wt 

154 

IS? 

4th 

100 

lie 

149 

154 

167 

189 

Year 

I'JU 

■*  t(\ 
150 

14  M 

1  A  B 

3  1  6 

1  MA 

I/O 

CORK  r-'?LT  r^ix-v-  A'^.-A 

let 

100 

116 

136 

156 

169 

160 

2nd 

100 

104 

126 

133 

135 

157 

3rd 

100 

110 

126 

130 

140 

164 

4th 

100 

,100 

117 

122 

137 

150 

Y®&.r 

,    X  CD 

lev 

4.  !> 

WmWAL  TARttfKG  ASIA 

1st 

100 

114 

1  i.  4 

131 

146 

152 

2nd 

100 

112 

127 

1&0 

162 

184 

3rd 

100 

112 

142 

3.50 

165 

188 

4th 

100 

122 

13? 

156 

159 

200 

1  fV\ 
i.  VAJ 

ill 

i  "<r» 

1  H  £ 
l*k9 

it}  J. 

CUT0VE8  ASP  GZA3K  AHBA 

let 

100 

114 

129 

128 

171 

IBS 

2nd 

100 

108 

150 

167 

208 

275 

3rd 

100 

107 

121 

171 

164 

214 

4  th. 

100 

100 

113 

131 

150 

206 

iUU 

1  ft  "7 
IU  f 

i  &a 

X  WS 

14o 

1  71 

«:xO 

MM03RI-I1  Lilt  IS  COTTON  ARK  A 

1st 

100 

153 

149 

165 

252 

214 

2nd 

100 

106 

150 

132 

143 

172 

3rd 

100 

126 

101 

170 

172 

1S4 

4  th 

100 

117 

ISO 

175 

152 

IM 

Year 

100 

119 

166 

159 

11* 

181 

1st 

100 

113 

123 

143 

160 

170 

til 

100 

107 

126 

136 

144 

161 

3rd 

100 

111 

133 

140 

145 

165 

4th 

100 

103 

122 

132 

134 

14$ 

Tear 

100 

107 

127 

183 

t£f 

161 

CO. 


ft  J 

%  80  X 

^  r  r 

OCX 

01 X 

OCX 

&X 

X8X 

#n  i 

MX 

00  ( 

TO  I  .s 

;  tXX 
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SIX 

00  X 

T»Jf  f 

SSI 

cox 

?X 
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is  sax 
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Mortgage  debt  per  aore  on  credit -financed  transfers  during  1946  me 
||  to  |10  more  than  -luring  preceding  years  (table  10).    The  spread  between 
148  and  1945  for  dabt  per  acre  of  all  purchases  wan  somewhat  less  than 
for  I  rrtrs:  e  sales. 

The  percentage  of  transfers  f  inane**  •   by  wortgaf.es  and  contracts  was 
higher  in  1343  than  in  1&44  and  1945  but  lees  than  in  194?  and  1943.  The 
high  in  1346  -  1st  and  4th  quarters  •  was  48  percent  with  a  lew  of  44 
percent  in  the  2nd  quarter  (table  11  )• 

Buyers  equity  la  all  purchases  was  lower  In  1948  than  in  1945j  however, 
the  4th  quarter  percentage  of  67  was  the  same  for  both  years.    The  equity 
of  purchasers  in  ssortga^e  financed  sales  was  less  for  all  quarters  except 
t>  s  Z  .0.  1  ■■  1  .'Ac  ay  compared  with  IMS,    The  proportions  for  the  fourth 
quarter  were  41  percent  in  1946  and  44  percent  in  1V46  (table  12). 


Tr,"i. !:  10.     Per  ace  indebtedness  of  total  purchase  and  nortr* 

finance?  purchases  in  the  primary  types  of  faming  areas, 
by  quarters  -  1S43-1946.    Sort'.  Central  Region. 


Year 

. 

Corn  $«14j  Areas 

0airy  Area 

All  Par£tg.Fin 

Ail  Pur  i^t^.Fin 

1943 

lit  "  uarter 
2nd  Quarter 
Srd  "uarter 
4th  :usrte- 


lorn  lift  Ffingi 


oli&rs 


"  18      . .  P.en.Fara;ing 


Are* 

Fin 


41 

60 

28 

50 

22 

32 

12 

20 

42 

59 

27 

53 

IS 

34 

11 

20 

33 

66 

28 

55 

20 

37 

9 

20 

sa 

60 

26 

53 

20 

87 

11 

21 

1  44 


1st  carter 
2nd  uarter 

Srd  .uarter 
4th  Quarter 

43 

39 
29 
39 

62 
SI 

64 
65 

31 
29 

23 
28 

56 
51 
48 
59 

23 
23 

20 
22 

38 
41 

39 
39 

13 

12 
11 
12 

25 
26 
24 

2S 

VMM 

1st  .arter 
2nd  Quarter 
Srd  Quarter 
4th  "uarter 

38 
37 
34 

39 

65 
63 
65 
63 

30 
32 
27 
34 

55 

54 
63 

23 
22 
21 
21 

41 
41 
39 
43 

11 
13 
13 
14 

26 
27 
29 
28 

1946 

1st  carter 
2nd  uarter 
3rd  Quarter 
4  th  quarter 

37 
39 
40 
40 

71 
73 

80 
72 

40 

33 
35 
34 

65 
64 
67 
64 

28 
23 
27 
24 

47 
47 
47 

46 

16 
12 
16 
17 

32 
28 
34 
II 

f 


I  la  Ml  vSiup*  8T»VU*? 
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IS 


»3 


vi- 


sa 


TABU  11.    Proportion  of  tracts  financed  by 
mortgage  or  contracts  - 
Morth  Central  Hegion 


Year  1    Pi  rat'  J       .^eooncT  i       third  »  Fourth 

1342  65               66  62  65 

IMI  60               62  48  46 

1U44  m               46  41  44 

1S46  4  5               4t'  44  45 

1S4S  40                44  46  49 
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TABLE  12a«    Proportion  of  cash  purchases,  cash  and  mortgage  purchases,  and 

purchases  by  oontraot  and  equity  of  buyers  in  purchased  properties 
Morth  Central  Region,  first  Quarter, 


Method  of  Fin 

anoin^ 

'euyer*  s 

1  Cj  U 1  wy 

Total 

■uiHS*» 

tl  ■  a  1i 

In  'T'ort- 

In  ail 

Area 

Transfers 

and 

Purchase 

gaged 

orope  r- 

jK©rx"" 

con- 

proper- 

ties 

gage 

tracts 

ties  1/ 

deeded 

( Baswer) 

1003 

ejt 

So 

1 

47 

72 

^antral   Indiana— Ohio 

328 

do 

0 

46 

69 

111 inois— Tid iana  JasVi  Grain 

86 

78 

21 

1 

64 

86 

Illinois  ""Iowa  Livestock 

247 

53 

47 

0 

52 

75 

Central  and  northern  Tows 

4» 

ox 

0 

44 

69 

astern  Iowa 

128 

*>e 

25 

68 

7 

4? 

57 

flAPT  ARRA 

621 

48 

o£ 

0 

27 

61 

Korfcl'i  ea<?  fca  n  '$hio 

201 

47 

SS 

0 

40 

63 

I  flV#>  £>M  a  h  i  r  fi^ 

311 

41 

59 

0 

24 

•56 

Fast  St.  T  ou is 

j.  OS 

73 

27 

0 

47 

ni 

CORK  '• 

1367 

A  V"  f 

48 

51 

1 

40 

£4 

vi*x 

To  1  f»  n     p     *•&  1    ^  *i  w  1  n 

394 

52 

48 

0 

46 

72 

Kankakee  Hirer 

52 

52 

48 

0 

34 

67 

Lower    abash  River 

144 

SO 

40 

0 

75 

1  o* 

52 

48 

0 

39 

65 

X  vv 

50 

48 

2 

ti 

Q  t 

llAi*wi  1 1      *  i******* <*1  d  I ii  vfin  o air 

A  J 

45 

54 

1 

40 

12? 

56 

3 

36 

*  w  w    ^  — -  v*  w  te    ww       a  e  V-*    fwr  w  ji. 

141 

41 

57 

2 

39 

9UBSAL  FA^'IHS  ARFA 

941 

So 

47 

0 

35 

61 

58 

Southeastern  Ohio 

150 

60 

40 

0 

29 

Southeastern  Indiana 

210 

68 

32 

0 

48 

79 

Southwestern    issouri  Plains 

222 

62 

38 

0 

42 

74. 

Central  11  innescta-i'is  cousin 

147 

47 

52 

1 

33 

67 

Red  River  Valley 

63 

57 

43 

0 

29 

54 

C antral  and  western  kiehigan 

169 

48 

52 

0 

43 

69 

COTOm  ATD  OZARK  AREA 

191 

67 

S3 

0 

39 

75 

•  ichi.  '  -  -utover 

43 

84 

16 

9 

36 

77 

Missouri  Osark 

133 

62 

38 

0 

41 

75 

MBSOORI-ILL^OIv  COTTON  AJtftA 

3d 

M 

62 

0 

so 

52 

•rCT.-.  |  fAl 

4152 

51 

48 

1 

40 

66 

l/    Insie^os  purchase  contracts 
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95 

1 

T3 

XD 

f  h'' 

6S 

i 

C> 

031 

8& 
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S3 

CIS 

2£ 
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T3 
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i 

(y* 
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33 

S3 

0 

S3 
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ST 
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33 

TT 
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29. 

BLE  12b.    Proportion  of  cash  curohases,  o&sh  and  mortgage  purchases,  and 

purchases  by  contract  and  equity  of  buyers  In  purchased  properties 
Korth  Central  Heglon,  Second  Quarter,  1046 


Method  of  i 

baaaotag 

"  r*  a 

Equity 

Total 

f1&  ah 

In  i trt- 

In  all 

Area 

T  **ans  f  e  rs 

ClitU 

Purchase 

g*ged 

proper- 

con- 

proper- 

ties 

1 — ^  

tracts 

ty  es  l/ 

deeded 

\S*U!aoer; 

48 

60 

2  46 

71 

Central"  Indiana-Ohi o 

154 

40 

60 

0 

49 

66 

b  r 

78 

25 

0 

48 

3(5 

II  HTl^lS -JOWS  TOStOOl! 

Ot 

56 

44 

0 

44 

mm 

Oflltral  md  Sorthem  Tows. 

an 

39 

55 

1 

34 

oe 

•eatern  Iowa 

24 

42 

58 

0 

4a 

67 

JAXKl  A 

Mi  i 

51 

49 

0 

43 

t?o 

»o"naftsxem  unio 

l  art 

51 

49 

0 

37 

71 

last  Kicnijjan 

48 

52 

0 

46 

etc 
oo 

Best;  wt.  louis 

PI 

60 

40 

0 

46 

^(VaB    TJTT  f    1ft>T<;  ^ - 
w  W [ul         i  j         \  X'  ■  . r  ^ 

54 

45 

1 

42 

oo 

loieao  >enerai  farum^ 

54 

46 

0 

47 

f  U 

Ksnkek  e**    1  ve  r 

me 

56 

44 

0 

39 

Lower  ftsbssh  "Ivor 

101 

64 

30 

0 

49 

80 

Missouri  Putnar,  Soils 

S3 

48 

62, 

0 

31 

53 

e  s. 

54 

46 

44 

*7r\ 
(u 

asryvi  Aie—  »reen*  leia  mvcs&oc* 

Of 

i  iic 

59 

35 

w 

89 

aou^norn  °  innesoT.** 

A^i 

35 

65 

0 

41 

sa 
oo 

i.t^rvctQ"  uoucjue  '.iysstsogk 

oo 

51 

49 

0 

053 

TAX 

S3 

37 

0 

44 

r'.outheas vern  Ohio 

141 

56 

44 

0 

42 

70 

Southeastern  Indiana 

174 

63 

37 

0 

50 

75 

ocu~n*ei3^e rn    issouri  ri&i&s 

30 

20 

0 

46 

fid 

von"  .  osoTia—xiscon.flin. 

57 

42 

1 

41 

ec 
oo 

ltd  Hirer  Valley 

52 

81 

19 

0 

50 

78 

Centra]  and    estern  Miehisaa 

120 

66 

44 

0 

44 

73 

nS/m  A«f>  OZARK  AH  "PA 

176 

68 

32 

0 

38 

75 

Kiohi.rari  Hutorer 

73 

88 

11 

1 

32 

V issouri  Of  ark 

10t 

53 

47 

0 

39 

66  - 

MISSOURI -ILLINOIS  5OTT0R  AREA 

23 

36 

65 

0 

45 

82 

2593 

56 

43 

1 

44 

70 

1/     Includes  purchase  contracts 
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TABLE  12c.    Proportion  of  cash  purchases,  cash  and  raortge^e  purohases,  and 

purchases  by  eon  treat  and.  equity  of  buyers  in  purchased  properties 
SJorth  Central  Region,  Third  Quarter,  1S46 


Method  of  financing; 

layer's 

r;-;aity 

Area 

Total 

. Cash  ; 

Cash 

In  tiOrt- 

In  all 

Transfers 

Sales; 

and 

Pur chase 

:rort- 

con- 

proper- 

ties 

tracts 

ties  1/ 
"~~      "  — * 

deeded 

-» —  «     -  -     ->.■..--  -w  •»  uvea**  I 


CORN  B»LT  ASpA 

235 

56 

44 

0 

47 

73 

Central  Indiana -Ohio 

122 

48 

62  • 

0 

51 

70 

Illinois-Indiana  Cash  Srain 

34 

70 

21 

0 

43 

84 

Illinois -Iowa  Livestock 

38 

62 

0 

43 

m 

Central  and  northern  lows. 

44 

70 

SO 

0 

42 

79 

Western  Iowa 

14 

50 

§0 

0 

22 

71 

UAIIY  A8r  A 

iiifti 

www 

51 

4S 

1 

43 

68 

Itrtheastem  Ohio 

81 

'  48 

51 

1 

46 

68 

Lake  Kiohigan 

ao 

40 

50 

1 

39 

65 

East  St.  Louis 

74 

82 

38 

0 

46 

74 

:-j  *  w'LT  PHBfOE  AREA 

328 

51 

49 

Toledo  General  '  arming 

111 

49 

m 

Kankakee  tfiver 

32  . 

56 

44 

Lower  Wabash  River 

19 

53 

47 

Missouri  Putnam  Soils 

33 

42 

58 

loTsa-kissouri  Pasture 

40 

58 

42 

itrrville-^reen field  LSvesto-- 

.  38 

71 

29 

Southern  Minnesota 

24 

33 

63 

LaCrosse-  ubuque  Livestock 

31 

4  5 

56 

0 

0 
0 
0 
0 
0 
0 
4 


42 


30 

36 
48 
32 


83 
70 
59 
70 
87 
64 
53 


489 

53 

45 

t 

36 

87 

Couth©*? -em  Ohio 

130 

52 

48 

0 

34 

86 

•eetheastem  Indiana 

116 

49 

61 

0 

44 

67 

southwestern  Vissouri  Plains 

56 

61 

38 

0 

39 

72 

Central  Minnesota -Wisconsin 

86 

47 

46 

i 

28 

54 

Red  Piver  valley 

22 

91 

S 

a 

25 

l« 

Central  and  western  Mohigan 

59 

54 

46 

0 

39 

88 

■^'TC'V  -       1  OZARK  AHIA 

103 

67 

33 

0 

49 

77 

MitJtigan  (iutorer 

51 

86 

14 

0 

62 

39 

Missouri  Ozark 

62 

48 

62 

0 

48 

66 

MXS903H  I-TLLIS  CIS  COTTOS  AW' A 

12 

76 

26 

0 

46  . 

82 

RtGIQSAL  TOTAL 

1512 

54 

45 

1 

43 

69 

%/    Ineludes  purchase  contrasts 


Mt 


IS 


v 

0 
0 
C 

c 


■ 

Aft 


07 
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<5f8 


o 
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0 
0 

ft 

0 

s 
c 
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0 
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TABLE  12&,    Proportion  of  oash  :>urohas®3,  cash  and  mortgage  purchases,  and 

purchases  by  contract  and  equity  of  buyers  in  ^urehastd  properties 
C  r*th  Contra!  Seglon,  Fourth  Quarter,  1046 


Area 

..... ..    . ....  i 

Total 
Transfers 

 —  taL 

\  cthod  of  Flaaneing        Buyer1 s  Equity 

Cash 

Sales 

Cash 

and 

Hort- 

mmJ8sS«I  ■  L 

Purchase 

oon- 
tracts 

In  ;sort- 

proper- 
ties %/ 

In  all 
proper 
ties 

con.;     ~  t  i  \ 

220 

50 

50 

0 

45  70 

Central  Indiana -Ohio 

120 

59 

62 

0 

46  '33 

111 iiio is -Indiana  Gash  Grain 

32 

84 

16 

0 

S3  SO 

Illinois-Iowa  Livestock 

14 

43 

57 

0 

43  68 

Central  and  Northern  Iowa 

39 

54 

46 

1 

41  65 

Rest  em  Iowa 

15 

67 

35 

0 

38  90 

DAIRY  .v  : 

377 

52 

48 

0 

44 

68 

fcertbea.'?  •  ■  r>     :•>  io 

76 

56 

45 

0 

44 

71 

Lake  Michigan 

221 

46 

54 

0 

45 

55 

last  St.  Louis 

80 

64 

36 

0 

45 

75 

COH    "  1A 

439 

66 

44 

0 

38 

68 

f/o'ledo  General  iaminf 

120 

48 

52 

0 

4? 

69 

Kankakee  River 

18 

33 

67 

0 

49 

61 

Lower  -abas*,  iver 

39 

64 

36 

e\ 
l| 

45 

69 

ItsSQUri   Putris*   .  nils 

56 

44 

56 

0 

19 

36 

Iowa-  I  ssnuri  Pasture 

65 

60 

40 

0 

46 

75 

Maryvi  lie  -u  re  en  f  i  el  d  Livestock: 

59 

SO 

IS 

1 

40 

87 

lia thorn  Minnesota 

37 

51 

49 

0 

3? 

66 

LaCrosse-  vtbuque  1.  ivestook 

46 

58 

42 

0 

33 

66 

WWKAL         rvn  ,'vHrA 

367 

49 

51 

0 

37 

66 

southeastern  ('hlo 

53 

47 

0 

26 

64 

Southeastern  Indiana 

109 

51 

49 

0 

40 

69 

Southwestern  M  issouri  Plains  2/ 

Central     1  nnf>sot*-M3Consin 

118 

45 

55 

0 

u 

60 

3sd  'iiver  Valley 

24 

46 

50 

4 

ta 

v<-;f 

54 

Cantral  and  Western  riohl^an 

43 

S3 

47 

0 

4B 

76 

' rOVSR  A"-r   PIARK  AH!  1 

SO 

54 

46 

0 

35 

60 

Michigan  P.jtov«r 

15 

60 

40 

0 

44 

61 

75 

63 

47 

0 

£4 

60 

£LjJ;  '     *-T:  !.-:    -T8  COTTCiB  ARHA 

45 

28 

72 

0 

54 

1556 

61 

49 

0 

4 1 

67 

1/  Trol 


r chase  contracts 


as  &9 


3T 


Id 


0 
0 


Y* 

SY 


13 


13 


I  m  » 


HWOAftg  riKAJIGIKO 

As  oomparsd  with  preceding  years f  showed  a  change  in  sources  of 

fiaancinE:  r.ew  Mortgages.    Purchase  aoney  mortgages  represented  a  smaller 
proportion  of  all  new  mortgages  than  in  previous  y«ars ,  and  commercial 
banks  were  relatively  aiore  Im® rtant  as  sourees  of  credit  for  land  pur- 
ohases  (table  fairing  the  last  three  quarters  of  1946,  Federal  Land 

?enk  and  Land  Sank  Cessaiea loner  loans  were  only  about  one-third  as 
important  in  terns  of  numbers  as  in  previous  years,  accounting  for  only 
1  percent  of  all  new  leans  in  the  third  quarter  of  1946,  Insurance 
companies  and  individuals  held  about  the  same  relative  position  as  In 
preceding  years,    viscell&neous  sourees  of  credit  were  abmt  twice  ns 
important  during  the  year  as  they  were  In  the  war  years, 

Skoto  than  half  of  the  new  mortice  la  1940  were  at  an  interest 
rate  of  at  least  S  percent  (table  14) •    These  were  principally  loans  by 
eosaseroial  banks  and  individuals.    However,  insurance  company  interest 
charges  were  higher  in  the  second  half  than  they  were  In  the  first  half 
Of  1S46  (table  14). 

M early  50  percent  of  the  leans  during  1946  were  for  five  years  or 
less.    Again,  the  majority  of  these  were  nude  by  individuals  and  commercial 
basks*    &ost  loans  by  insurance  companies  and  miscellaneous  sourees  were 
for  10  years  or  more  (Table  15) . 

About  SO  percent  of  the  new  mortgage  loans  in  1S46  were  fully  amortised, 
and  the  regaining  60  peroent  were  about  equally  divided  between  partial 
aisorti nation  and  no  amortisation.    Obviously,  mat  of  the  nen -arco  rti  ?ed 
loans  were  en  the  short  tern  loans  by  Individuals  and  eoisseroial  banks 
(Table  16), 


tl*rf  ami*  •* 
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TA3LF  13ft«    Relative  extent  of  use  of  ;.'urchftse  aoney  mortgages  and  sources 
of  other  now  mortgage  eredit.  First  Quarter  1946,  Korth  Central 
Region  l/ 


Area 

Purchase 
•aioney 
mo  rt  stages 

v 

Other  new  aortg&ges  by 

Individ- 
uals 

FLB 

Insur-  |  Rom- 
ance     J  mere la) 
Co.        1  Dardcs 

Other 

SOJKlt  ••»•»•»•» 

»•».«<.«••»<•••••<■■•• 

CC         !  T  ARFA 

It 

11 

26 

26 

1 

Cent  re  1  Indiana -Ohio 

14 

If 

3 

13 

47 

11  lino  is -Indiana  Cash  Grain 

13 

ZB 

25 

31 

6 

0 

11  lino is -Iowa  Livestock 

21 

10 

13 

26 

28 

1 

Central  and  Northern  Iowa 

3? 

4 

10 

8? 

21 

1 

Western  Tow© 

24 

2 

24 

29 

21 

0 

lorthca^  —  .Mo 

Lak*     5  : 

East  St,  Touis 


26 
24 
32 
4 


31 
21 

SI 

14 


10 
1 
5 

47 


2 
1 
1 
7 


51 
24 


CO*             :    ■  : 

3  2 

17 

5 

12 

25 

4 

Toledo  Got  era!  fa  rain  £ 

14 

U 

2 

21 

66  . 

4 

Kankakee  Hirer 

35 

13 

0 

26 

17 

Si 

Lower  •  <a  -  ^t~;';     i  Vf.  - 

23 

14 

i 

12 

46 

0 

Ilttouri -Putnam  Soils 

32 

21? 

0 

0 

§1 

0 

ftrea-y  issouri  Pasture 

33 

21 

5 

8 

18 

15 

Saryvi  lie -Greenfield  Livestock 

Si 

19 

6 

11 

23 

3 

Southern  Minnesota 

42 

14 

12 

IS 

12 

2 

LaCrosse-Bubuque  Livestock 

37 

21 

.13 

12 

1 7 

0 

r  smi  i  same  abba 

37 

13 

5 

3 

38 

2 

Southeastern  Ohio 

26 

1® 

7 

0 

43 

5 

Southeastern  Indiana 

12 

9 

f 

0 

65 

7 

Southwestern  Missouri  Plains 

25 

22 

9 

9 

31 

4 

Central  Minnesota-Ma  eons  in 

37 

23 

7 

4 

26 

1 

Red  Hiver  Valley 

90 

0 

0 

0 

it 

0 

Central  and  \  estern  Michigan 

IS 

20 

3 

0 

59 

3 

soTovn  mn  oeark  asia 

25 

17 

0 

0 

57 

1 

Kiohi  "Jutover 

43 

0 

0 

29 

0 

SMaso&ri  Osark 

It 

13 

0 

0 

66 

■  2 

li^HBSf-ILLnOIS  COTTOS  A8BA 

94 

0 

6 

0 

0 

0 

UOXOSAL  TOTAL 

31 

16 

3 

12 

31 

2 

W  Percentages  of  total  number  of  nsw  mortgages  on  treats  conveyed. 
jtf    Includes  contracts. 
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TABLE  13b,    Relative  extent  of  use  of  purchase  juoney  mortgage"  and  source* 

of  other  new  si©  rt  gage  credit,  Second  1946,  Morth  Central 

Region  1/ 


Othfir  taew  faortgages  by 

Area 

Purchase 

FIB 

TVmur  — 

money 

Goto*1* 

mortgages 

  t3 

Individ- 

M"8A 

anoe 

•*s$M*ni  a! 

•                W  * 

Other 

2? 

uals 

#*>_ 
@## 

Banks 

C    i  BELT  ARK  A 

18 

11 

Z 

20 

40 

9 

Control  a.:idiBma«-jhio 

11 

11 

3 

18 

48 

9 

Illinois-Indiana  Cash  Grain 

7 

14 

0 

14 

43 

22 

Illinois-Iowa  Lives took 

11 

12 

0 

15 

£0 

12 

Geatral  and  Northern  Iowa 

$• 

6 

3 

30 

If 

3 

Recto  m  Towa 

34 

:"  22 

0 

22 

22 

0 

UAl.f  I  A 

MA 

26 

16 

6 

B 

33 

14 

No rtheast em  Ohio 

1  fit 

18 

9 

2 

0 

43 

ZB 

Lake  iehi^an 

35 

22 

5 

6 

'  If 

7 

East  St,  Louis 

3 

10 

22 

10 

45  . 

10 

14 

4 

9 

36 

8 

Toledo  General  Fensinr. 

IE 

14 

1 

1 

oO 

12 

fvanKajteo  -'Ivor 

u 

17 

0 

39 

39 

0 

Lower  Wabash  River 

£5 

16 

S 

9 

34 

13 

•i**~uri-Putna?f*  Soils 

44 

25 

6 

0 

25 

0 

Iowa-s'issouri  Pasture 

27 

9 

0 

i 

37 

18 

Maryville-Creen field  Livestock 

55 

12 

S 

10 

ie 

0 

Souths-  rsota 

46 

9 

9 

0 

32 

4 

LaCrosae-f'ubuque  Livestock 

46 

4 

4 

33 

7 

7 

GENERAL  FARM  BO  ART' A 

28 

19 

1 

1 

40 

11 
39 

Southeae'-.ern  Ohio 

.  24 

17 

£ 

2 

16 

Southeastern  Indiana 

13 

9 

0 

2 

70 

6 

•outhwestem  Missouri  Plains 

11 

39 

0 

0 

50 

0 

Otatral  Minnesota -Wisconsin 

39 

18 

2 

0 

39 

2 

led  River  Valley 

80 

0 

0 

0 

20 

0 

Central  and  Western  ijiehigan 

29 

31 

0 

0 

38 

2 

CUTOV 

27 

21 

4 

0 

46 

2 

^ i  oh  1  aa  CutoWr 

22 

45 

0 

0 

33 

0 

Uissouri  Ozark 

28 

16 

6 

0 

43 

2 

HOTOCFI-ILLIHOrS  COT?  r'nzA 

37 

0 

18 

27 

18 

1ROI0J1 AL  TOTAL 

26 

16 

3 

8 

37 

10 

W  Percentages  of  total  number  of  new  mortgages  on  tracts  conveyed 
y    Inoludes  o-Jr.traots, 
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TABLE  18c •    Relative  extant  of  us©  of  purchase  money  mortgages  and  sources 
of  other  new    ortgage  credit.  Third  Quarter  1346,  North  Central 
Region  1/ 


Area 

Purchase 

money 
?no  rt  1  S  s 

-1/ 

Other  new  snorts! 

ages  hy 

AJUvi  X  V  *.CJ 

uals 

FI  :  b 

*F8A 

Insur- 
ance 

■vO« 

Com- 
mercial 
Banks 

Other 
 , 

COW   -HLT  AF 

13 

17 

6 

13 

37 

9 

Central  Indiana -^hio 

.  19 

18 

7 

3 

39 

14 

Illinois-Indiana  "ash  '^rain 

87 

0 

0 

0 

33 

0 

11  linois-Iowa  l  ivestock 

27 

9 

27 

■Hi 

S| 

Sb 

0 

Central  and  Northern  Iowa 

0 

9 

0 

45 

46 

0 

flsstern  Iowa 

23 

14 

0 

29 

28 

0 

I  AT.-  :Y  > 

■ 

25 

1 
* 

A 

38 

6 

■orth eastern  Ohio 

17 

17 

0 

0 

63 

3 

Lakfi  xichi-an 

34. 

54 

0 

3 

24 

6 

Best  St*  Louis 

11 

7 

4 

15 

48 

IS 

HBf  BELT  FHTHG1  AK'SA 

40 

1 

7 

c «; 

7 

Toledo  General  Farmia.-* 

50 

11 

0 

6 

iS  .4 

44 

9 

Kankakee  River 

20 

50 

0 

0 

30 

0 

Lower  ftabash  River 

44 

0 

w 

0 

V 

86 

0 

Kissouri  r  urn  am  ^olie 

44 

22 

0 

6 

25 

0 

iowa-:.issouri  r&sture 

0 

0 

7 

14 

33 

■aryviiie-wreenrield  livestock 

06 

0 

0 

14 

0 

0 

Southern  Minnesota 

50 

s 

s 
o 

26 

0 

i.aCrossc-i^ibuque  Livestock 

63 

13 

0 

20 

14 

0 

8H8EPAL  FAR  KIN  0  AREA 

27 

12 

2 

0 

43 

16 

Southeastern  Ohi^ 

20 

15 

1 

0 

22 

42 

southeastern  Indiana 

19 

7 

0 

0 

65 

9 

Southwestern  Missouri  Plains 

56 

22 

0 

0 

22 

0 

C  astral  Klnneseta-^isoonsin 

45 

in 

6 

0 

37 

0 

Red  River  Valley 

0 

0 

0 

50 

0 

50 

Central  and  western  Michigan 

12 

4 

0 

0 

84 

0 

TJTOV1"*?  A-D  ARSA 

23 

3 

0 

4 

Vichi  H-  utover 

20 

SO 

0 

0 

0 

20 

Missouri  Osark 

20 

16 

4 

0 

30 

0 

intooii-iLiTh'oia  eoTtoi  area 

0 

0 

0 

100 

0 

REGIONAL  TOTAL 

23 

17 

1 

5 

39 

10 

1/  Percentages  of  total  number  of  new  ariOrtgajres  on  tracts  cjrnve'/od. 
JF    Includes  contracts. 
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TABLE  13d«    Relative  extent  of  use  of  purchase  E&oney  inortgages  and  sources 

of  other  new  -raortgaire  oredit,  Fourth  Quarter  1946,  North  Central 
Region  1/ 


Purehase 

money 
aortgages 

2/ 


Individ- 
uals 


FLB 

bsur» 

,-r:,. ,  -  a  ... 

Com- 

L3C 

ance 

mercial 

Other 

&F5A 

Co. 

Banks 

CORN  ET'LT  . 
Central  Indiana -Ohi o 
Illinois-Indiana  Cash  Grain 
Illinois -Iowa  Lives  took 
Central  and  :.ortnern  Iowa 
fiestern  Iowa 

BAIBT  A3EA 


Northeastern  Ohio 
Lake  Michigan 
East  St.  Louis 


KSeral  fara'iay 


COSES  BELT  FBJSIOJ! 
Toledo 
Kankakee  River 
ismr    abash  River 
Missouri  Putnam  Soils 
Iowa- 'issouri  testure 
Heryvi  lle-t3re«nf  ield  Livestock 
Southern  *ln- esota 
LaCrosse -Dubuque  Livestock 


'l-  gRAL  FARM  US ARKj 
southeastern  Ohio 
Southeastern  Indiana 
Southwestern    issouri  Plains 
Central  yinnesota-Msoonsin 
led  Siver  "Sal ley 
Central  and  '.est  em  ^lehisan 


1/ 


FiohT;... 
Missouri 


AHSA 


SOVi 


REGIONAL  TOTAL 


Includes 
ot  aval! 


on  tracts. 


II 

IS 

3 

14 

ZJ 

S 

15 

14 

3 

11 

46 

11 

20 

0 

0 

40 

40 

0 

0 

33 

0 

17 

60 

0 

56 

S 

6 

13 

19 

0 

75 

0 

0 

2S 

0 

0 

fcA> 

19 

4 

4 
— 

11 

*  * 

20 

7 

0 

7 

43 

23 

34 

- 1 

2 

23 

6 

14 

0 

17 

7 

45 

17 

28 

14 

U 

9 

41 

S 

14 

9 

0 

6 

62 

10 

20 

10 

0 

10 

60 

0 

S>1 
£1 

SI 

u 

1  A 
X'i 

a 

7 

40 

10 

0 

7 

43 

0 

41 

9 

0 

6 

23 

22 

57  • 

29 

0 

14 

0 

\J 

e\ 

w 

47. 

21 

0 

0 

21 

11 

17 

16 

7 

1 

39 

21 

1  8 

12 

9 

0 

14 

53 

e 

11 

0 

0 

66 

18 

29 

a 

13 

29 

6 

28 

26 

0 

0 

26 

25 

15 

5 

.  0 

5 

7E 

0 

55 

22 

0 

0 

41 

2 

20 

20 

0 

0 

60 

0 

37 

22 

0 

0 

38 

3 

68 

21 

0 

7 

4 

0 

26 

16 

3 

6 

37 

12 

new  -sort gages 

on  tracts 

conveyed. 
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faSLI  14a*    Proportion  of  aw  farm  land  mortgages  isade  at  various  interest 
rates,  by  type  of  lender,  19  sample  counties,  Firs?-  Quarter, 
1946,  Sorth  Central  Region  \J 


Type 

of  tender 

— •  -  1  — ■ 

Total 
Cases 

1  ereont  n. 
of  lender 

r:  total  loan's  of  eaoh  t 
by  interest  rates 

rP 

"'"yT 

-  i  

Individual 

191 

0 

$ 

3 

45 

6 

53 

9 

0 

0 

Cense  roial  Banks 

196 

0 

1 

0 

42 

% 

56 

12 

2 

0 

Insurance  Companies 

76 

0 

0 

0 

79 

9 

4 

6 

3 

0 

FLB  and  LBC 

57 

0 

0 

s 

81 

i 

3 

5 

0 

0 

Others 

16 

0 

26 

A 
w 

13 

12 

S3 

12 

0 

0 

TOTAL 

514 

0 

a 

1 

40 

8 

3 

10 

1 

0 

Interest  rate  not  given  106 

mum  total  cs 

XT   Sample  bounties'  used  in  the  study  of  ttortgngn  'to mis'  are'  Logan  and  Knox,  'Illinois? 
Adas*,  Inox,  Newton,  Kobln,  Grant  and  Tippecanoe,  Indiana;  Clarke,  Fayette, 
Palo  Alto  and  Story,  Iowa;  $aueea  and  Wayne,  Ohio;  'Monroe,  Missouri  ;  "■  -mawee, 
Livingston  and  Van  3urea,  -V-iohigan j  and  Cottonwood,  Minnesota 


TAHI.JR  14b.    Proportion  of  new  farm  land  mortgages  sade  at  various  interest 
rates,  by  type  of  lender,  20  sample  eounties,  Second  uarter, 
1946,  Sorth  Central  Rogion  l/ 


type  of  Lender 


Total 
Cas  ■  s 


Peroent  "of  'total"'  Joans  w  'each  type 
of  lender  by  interest  rates 


Individual 

172 

0 

s 
• 

1 

31 

6 

36 

21 

1 

2 

./oairaereial  'Tanks 

160 

0 

0 

1'  •■ 

37 

0 

40 

20 

1 

1 

Insurance  Companies 

31 

0 

0 

0 

74 

16 

10 

0 

0 

0 

FLB  and  LBC 

23 

0 

0 

3 

37 

0 

10 

0 

0 

0 

Others 

26 

0 

23 

0 

43 

4 

11 

19 

0 

TOTAL 

418 

0 

2 

1 

41 

4 

32 

IS 

1 

1 

Interest  <-ate  not  given  67 


GRAMD  TOTAL  436 

1/   Staple  oountios  used 'in  the  study  of  SerSga^e  tersss  are  Logan,  K;iox  end  ' 
i.'aeoupir. ,  Illinois i  -•  xs,    irant,        ».•-  .,  and  'vble,   -ndianaj  Uark,  ©ritgcsnery 
and  Story,  Iowa;  Cottonwood,  Minnesota;  Laclede,    onro©  and  Pesiisoot,  issouri; 
Darke  and  Muskingum,  Chio;  Lenawee,  Livingston  and  Van  ^uren,  Michigan;  and 
Lafayette,  ftisoonsin. 


0 


m 


M  ■ 


toff*)  ,9J 


ire/ 


2 
t 


Jfl 


.8. 


fABLF  l4o«    .^report!  en  of  new  fara  land  saortgages  mad®  at  various  interest 
rates,  by  type  of  lender,  21  sample  counties,  ThtH  carter, 
1043,  North  Central  Region  j;/ 


Type  of  Lender 

Fa  ro  e  n 
p»f  Ion 

t  of 

d#r 

total  loan 
by  interest 

s  of 

-Sit8? 

each 

type 

.-,  .  mm:  i gtmm 

£6 

f  '~T  ' 

3KL 

—   7Mr 

1  • 

I  | 

s 

(BJutaber) 

Percent 

r*   

Individual 

112 

1 

i 

26 

5 

45 

n 

1 

1 

Commercial  *.nk8 

110 

0 

0 

0 

£1 

5 

27 

0 

4 

Insurance  Companies 

19 

0 

0 

0 

52 

26 

XI 

0 

11 

0 

TLB  and  LBC 

7 

0 

0 

0 

57 

0 

42 

0 

0 

0 

Othe  rs 

45 

■ 

1 

0 

"SB 

3 

43 

14 

0 

0 

TOTAL 

291 

1 

1 

0 

32 

6 

36 

21 

1 

2 

Interest  rate  not  given 

QHAKD  TOTAL  546 


1/    Sanple  counties  in  the  study  of  ^sertgage  teras  are  v.»ooupin,  Illinois;  Aifttttj 
Grant,  Jennings,  ftPNtNttj  and  $oble,  Indiana;   Benton,  Clarke,  Montgomery 
and  .Story,  Iowa;  Cottonwood,  Minnesota;  Harrison,  "•  aolede,  -onroe  and 
^osaiseot,  Missouri;  Darke,  Madison  ana  Muekingusi,  Ohio;  Lenawee  and  Van 
*uren ,  eichSran;  and  Lafayette,  Ms  eons  in. 


5nT 


9 


TABLE  14d«    Proportion  of  new  furs  land  siortgages  raade  at  varices  interest 
rates,  by  type  of  len  ;er,  ;-.0  sample  jouaties,  Fourth  Quarter* 
1S46*  fc'orth  Central  R«gi*9  J/ 


Type  of  Lender 

Total 
Cas^s 

Percent  of 

©f  lemier  1 

total  loans 
>y  interest 

of  each  tj 
rates 

?pe 

a. 

l  li  : 

4* 

»  1 

(  :  j 

.  f,  * 
i  1  8 

  ■  '  ■■    

( Number) 

Individual 

107 

1 

1  s 

28 

1 

34 

23 

1 

Coanercial  Banks 

107 

0  0 

51 

3 

22 

21 

0 

3 

Insurance  Companies 

36 

0 

0  0 

30 

28 

39 

0 

• 

0 

PL"  and  ttC 

12 

0 

67 

8 

26 

0 

0 

0 

Others 

51 

0 

10  0 

25 

4 

37 

22 

0 

2 

TOTAL 

313 

0 

3  2 

37 

5 

31 

19 

1 

2 

Interest  rste  not  given 


52 


1/  Saoiple  oour*ties  used  In  the  study  of  s&ortgage  tersss  am  Logan  mad  ?iaoouplnf 
Illinois;  A.-aae  and  Jennings*  Indiana*  Benton,  Clarke,  Koatgosasry  and  Story, 
lows;  Cottonwood,  l£ian#tot&i  Harrifon,  Laclede,  ienroe  and  Kesiiscot,  Missouri t 
Lenawee,  Livingston,  and  Van  Burets,  fiehignns  Darke,  Vadison  and  *~  tfrtlngiM, 
Ohio  j  and  Lafayette,  Wisconsin, 


<s  ?  £  f>  v 


■ 


16 


\ 


40. 


TA9LS  15a.    Proportion  ©f  new  farw  mortgagee  sa&de  for  various  length*  of 
time,  by  type  ftf  lender,  II  aaaplo  oounfclea.  First  Quarter, 
1545,  North  Central  Eegion  \J 


Typo  of  Lender 

Total 

I  year 
or 

!;*§! 

2,  3 
or  4 
years 

5 

vaars 

•  ■  *!    ■ioj'iij  i  i  in/ 

e,?,a 

or  0 
vea  re 

Over 
10  10 
years  j_  years 

Indi  vidua!  s 

157 

12 

31  1 

1  ■ ■'  19 

11 

Coasierolal  Panics 

178 

6 

7 

SO  I 

\  48 

6 

Insure-aoe  Companies 

97 

0 

0 

5  1 

i  IS 

79 

FLB  and  L8C 

37 

0 

0 

0  < 

>  8 

97 

Other 

16 

0 

6 

44.  < 

J  19 

£5 

TOTAL 

4$si 

tj 

7 

s  SO 

SO 

Length  of  Mortgage 

not  given  155 

GUAKD  TOTAL  620 


1/   See  table  14a. 


TAILS  15b,  Proportion  of  new  far®  ssortfagss  titftil  for  various  lea^tht  of 
time,  by  type  of  lendar,  23  sample  count! 0s,  Seoond  Quarter, 
1346,  Uerth  Central  Segien  l/ 


Length 

of  IS 

ortgaa« 

Type  of  Lender 

Total 
Cases 

1  year  j 

%  S  j 

1  8,7,8  ! 

Over 

or 

or  4  1 

s 

j    or  $ 

10 

10 

years | 

vear 

■ |  years 

/©are 

years 

«*<*■     «•  ■*  -«f  «*  • 

—  c' 

efcent--^ 

tz 

Individuals 

142 

11 

17 

38 

10 

IS 

1 

Cowtereial  Banks 

154 

10 

a 

56 

5 

54 

9 

fawiranoe  Costepani«s 

40 

0 

0 

5 

0 

12 

85 

FLB  and  I  PC 

28 

0 

0 

7 

0 

4 

89 

Othar 

IS 

0 

0 

27 

10 

10 

53 

TOTAL 

585 

9 

51 

6 

n 

25 

Length  of  mortgage 

not  given 

10? 

OR  AMD  TOTAL 

1/   See  table  14b. 


o  0  0  T«  8»i 


>5 
SI 

i 

01 


01 

t 

0 

Of 


9 

f 
n 


■ 


8«f 


slat; 


38* 


41 


lSe»    iVopdriioa  of  new  far**  saertgagee  mm$*  for  varletso  lengths  of 
tlaae,  by  type  of  lender,  H  easple  oountiee.  Third  Quarter, 
1940,  Berth  Central  Hsgioa  l/ 


Type  of  Loader 

Total 
Ottawa 

Length  of  Uq  rtg&ge 

1  year 
or 
loss 

or  4 
years 

6 

years 

or  3 
ye?*  rs 

10 

.  m«r: 

Over 
10 
years 

( dumber ) 

Individual 

107 

29 

32 

10 

14 

2 

Cosuaeroial  %nks 

116 

16 

IS 

15 

12 

lasur&Qoe  Companies 

39 

4 

4 

4 

IS 

89 

FIB  and  1BC 

6 

0 

0 

0 

0 

0 

100 

Other 

34 

3 

s 

A 

67 

9 

TOTAL 

us 

12 

n 

10 

10 

£1 

IS 

Length  of  Mortgage 

not  riven  87 

CHAKD  TOTAL  346 


1/    So®  taM©  14©, 


f  A9LE  15d«  .tvoportion  of  new  farm  s*rtg*ge«  made  fffcr  various  length*  of 
tiae,  by  type  of  loader,  SO  sample  oeuntles,  Fourth  Quarter, 
1548,  Sorth  Central  aegioa  %/ 


Sh  of  1 

! 

Type  of  Leader 

Total 

Cases 

1  ya&r 
or 

I   *"»  3 
or  4 

fit 

8,7,8 
or  9 

;  10 

Over 

|  10 

108-8 

1  years 

■year* 

years 

years 

( Wmk*  t 

) 

L 

orgeat* 

individual 

99 

16 

IS  • 

43 

7 

12 

3 

Coffisaereisl  ^anka 

102 

11 

13 

26 

6 

22 

22 

Insureneo  Companies 

52 

0 

0 

25 

1 

16 

m 

FLU  and  LBG 

9 

0 

0 

0 

0 

11 

89 

Other 

36 

0 

3 

14 

5 

69 

19 

TOTAL 

238 

11 

29 

i 

24 

length  of  "ortga^e 

not  given 

67 

GslM  D  TOTAL 

365 

1/   See  table  I4d. 


0 


■ 


TABLF  16a.    A  rr  fen  Recent  s  for  repayssent  of  principal  included  in  new 
farn*  mortgages,  by  type  of  lender,  II  sample  counties, 
First  Quarter,  lv46,  worth  C^tral  ft*$i0tt  1/ 


Tvoe  of  l  ender 


Total 
Cases 

( ran*  t 


Percent  of  total  rao rt&a^e s 
rSITy      s  ;  ertiiai  Iv 


Amortised 


rajrllaily 
Amortised 


ABsertisod 


•Percent-— 


Individual  L8C 

Oos&ercial  Panics  1 C  • 

Insurance  -o^nanios  97 

FIB  and  L*J  37 

Other  Id 

TOTAL  4S7 

Sethod  of  repayment  not  given       Z  >'>■'_  r  _ 

•RASD  TOTAL 


4*! 
37 
100 
50 


40 
87 

0 
50 


19. 
IS 
1 

0 

o 


43 


41 


U 


42. 


Sanple  counties  used  la  the  study  of  mortgage  terras  er©  Logan  and  Knox,  Illinois] 
Adans,  Knox,  Newton,  Keble,  Grant  arid  Tippecanoe ,  Indiana}  Clarke,  Fayette, 
Fal^  -.ltc  and  '^tor;-,  lowai  Seneca  and  ft&yne,  Ohio?  Konroe,  Missouri;  tmmi&$ 
Livingston  and  Van  Huren,  ;  iohl_anj  and  Cottonwood,  Minnesota. 


TABLE  16b.    Arrangesients  for  repayment  of  principal  included  in  new 
farm  aertga^ee ,  by  type  of  leader,  £0  s&siple  counties, 
Second  vuarter,  1:46,  Sorth  Central  "stegl on  1/ 


Type  of  Leader 

Total 

Cases 

Percent  of  wfcal 

TOrtrfi-es 

fully 
Ajsortised 

Partially 
Assort!  sod 

j  Kot 
Amortized 

(K umber 

-—■——••Perce 

Individual 

104 

3S 

g® 

33 

Come  roi  al  Bank  s 

136 

El 

29 

20 

Insurance  Cosspanlaa 

S3 

48 

40 

6 

FIB  sad  LBC 

28 

100 

0 

0 

Others 

18 

96 

s 

 0__ 

TOTAL 

Vethod  of  repayment  not  given 
ORAID  TOTAL 

317 

Iff 
485 

is 

27 

20 

1/   See  table  14b. 


aril  oaR  fjifca  <w»< 


43. 


EkSLt  16o.    Arrangements  for  repayments  of  principal  inoluded  In  new 
farsi  mortgages,  by  type  of  lender,,  21  sample  counties, 
Third    uarter,  1  ;-.46 ,  ISorth  Central  It*gion  J^/ 


Type  of  Lender 

1  "otal 

1  CftSOS 

Percent  of  'total  raort^a^ 

1  ui  ly 
A~*ortiz  ed 

Partially 
Aiftorfci  J!<*d 

i«OX 

Alport  i  2  ed 

—  1 — 

Individual 

75 

55 

25 

Corn: e  re  i  £.1  "arike 

90 

30 

se 

34 

Insurance  Companies 

10 

70 

30 

0 

ft  B  and  LBS 

8 

97 

13 

0 

Gthe  rs 

36 

U 

0 

TOTAL 

219 

45 

26 

Method  of  repayment,  not  given  127 


TABLE  16d.     ArrangMetftts  for  repayment  of  principal  included  in  new 
farm  mortgages,  by  type  of  lender,  20  sample  counties, 
Fourth  Quarter,  134$,  'Jorth  Central  Region  1/ 


mercer 

it  of  total 

mar images 

Type  of  Lender 

Total 

,;Uy 

i'-'&rtially 

1 

Cases 

.Mortized 

Amortised 

1  Amortized 

(fiusiOer' 
65 

Individual 

43 

25 

32 

Conrn©  rc  1  ft  1  *<srvJcs 

30 

4  b 

SB 

26 

Insurance  5©  -.panics 

35 

77 

23 

0 

Kg  and  LBC 

7 

100 

0 

0 

Others 

38 

34 

11 

5 

TOTAL 

|  Sefthod  of  repayment  not  given 
HI   fl*A»D  TOTAL 


*.?5 
UP 
3S5 


53 


22 


20 


1/   See  table  144, 


I 

J' 
■  1 

B 

/> 
© 

■ 

| 

% 

o 
® 

I 


8 


*i 


ft 


-4 


* 

pi 


i 


1 

ft* 


9 


O 
tr 
A 

O 


■ 


5* 


1 


m 


to 

as 


SB 

a* 


I 


*3 
p.; 


5* 


i 


8  $ 


O 


© 


ft* 


O 


us 


hi 


It) 


Bp 


ON 


t-t 


00 


*  $  «*  If 

2pM 


I 


W      V»  K> 


g  ■  a 
1*  i 


4n 


«*  o 


J** 


1 


3  S 


o 

* 


9>  <B 

**  N 
cr*  ^ 

I 

1   O  S! 

1  K 

81  £ 
•  *t 

fed  hf  *< 
PI  J 

8.  1 

k 


■ 


1  V 


<*  I 


"J  I 


(A 


3  S 


I 


■ 

■ 

h  9 

If 
I  • 


I 


3 


II 


hi 


IP 


*4 

«3 


| 
ft 
O 

P> 

i 

ts 
1 


'IS 

i 

I 


as 

Ml 
I 
■ 

1 


'■■> 


0 


o 

S$ 

9. 


trr 

fa 


hi 


M       H       |M       )>l  g% 


J 

1 

if 


I 


O 


i:- 

i 


69 


Id 

H 
Ma 

1 

o 

it 


M 


■  s « 

III  a2f  £3 

p  a.  c*> 


■ 


33 


4* 


^  *$| 

H  *i 

•r*  « 

R  I 

If  m 

1 1 
I  a 

n 

si 

Eg 

£ 

V"  c* 

i  ^ 

■  JN 

3  » 

M  ® 


fag 


to 


O 


6 


•SI    -si    o  aa 


O 


O 


8 


a 


1 
^3  • 


 — 

S  12'  * 
<r*  5  -a 
R  ?u  H 


»  1 
o  ' 


s  i  H 


■  Q 
Hi 


1 


v.':  ce 

(5  iw. 

►1  -s  frt 
»  to 

M 

a  a 
i 

0  \; 

1  o 

ft 


i 


■ 

*o  & 

o 
i 


N0 


M 


o 
♦ 

CO 


O 


M 


8 


cf 

•is 


9 


K> 


1 


8 


Is 


o 


In 
■ 

a 
o 
m 


Mi 

w 
O 


o 


■ 


4 

f* 

a 


f* 
■ 

O 


vn  apt 


•V      M      M  Ml 


V-f>        O  -sj 


cf 
I 
09 


I 
■ 

■ 


o 


o 


JO 


of 


ffl 

cf 

£8 


BP 


3  I 


1 

ft 
I 


N 


■ 

3 
W 


II 


fcl 


O 


HI 


|M 


O 


M 


ft 


O 


SO 


o 


I 

a 

■ 


a 


O 


O 

I 


9 

n 


o 


ff  1  1 
a>  a  i 

Cf  Q»  r* 


3 


0>  gj 
21  cf 

1  H 


K>  O 

2$  O 


i 


#»*  o 

Mi  C 

i  o 
.•'  : 

or  *i 


?»  a* 


5- 

a  © 

-55 


0 


o 


a 

Mi 

»  9  tf 

e  »  »  h> 

1 


3      y  •  ''j 


P 
■ 

®  in 
•I 

cf  O 

© 


■ 


s?  t&  > 

«*•«?+•>-' 
IS  K- 

»s  <^  a 

■  a 


P  as 

M  B* 

a  o  ju  h 


o 

M(J  f' 


N 
a 


I 


I 


a  si 

1  a 

E  ^ 

cf  a 


O 


<5J 


4*? 


1  M 

a  i> 
1  p 

I 


1 
o 


i 


w 


o 


t 


APPB1DIX 


^ajor  Land  Value  Ar»&»  and  -Sample  C^unti *k_ 


COP    BELT  k^k 

Central  In  3 !  ana-uh in 
Grant  Co, ,  Ind. -4 
Rush  Co.,  Ind. 
Tippecanoe  Co.,  Ind. -2,3,4 
Park©  Co.,  Ohio 
-adlaori  Co.,  (Alio 

Illinois -Indiana  Cash  tfrain 
Logan  Co, ,  111. 
Chajspaigti  Co.,  111. 
Livingston  Co.,  Tll. 

Ill inoia-Iowa  Livestock 
Knox  Co. ,  111.-3,4 
v..J«  Co.,  Tll, 


Cedar  -o 


• » 


Iowa 


Central   V  Norther:;  Icwe. 
l!K%ea  Co. ,  Iowa 
Cerre  Oerdo  Co.,  Iowa 
talo  Alto  Co.,  Iowa 
Story  7o,  ,  Iowa 

Western  Iowa 

C rawf o rd  Co . ,  Iowa-1 ,  ,3,4 

Uont£o:r,?ry  Co.,  Iowa 

DAIRY  AHrA 


sorths* i  *  i  ra    h io 
Medina  Co.,  Ohio 
"Wayne  Co.,  Ohio 

Lake  i :  ichigan 
Brown  Co.  ,  lis. 
Jefferson  Co.,  Wis. 
lelfery  Co.,  111. 
i  o-b-  Co.,  Ind. -1 .2,3,4 
Van  furen  Co.,   5 3 oh. 


com  wgs  gggog  ARr  >a 

Toledo  Gen.  '?r& rising 
Mtml  Co.,  Ind, 
Putnam  Co. ,  Ohio 
Seneca  Co.,  Ohlo-2,S,4 
Lenawee  Co.,  Mich. 

Kankakee  River 

Newton.  Co.,  Ind.-4 
Soble  Co.,  Ind. 

Lower  abash 
Park©  Co. ,  Ind, 
Enos  Co. ,  Ind. -3,4 

fciss our! -Putnam 

Audrain  Co.,  #0.-1,2,3,4 
Monroe  Co.,  Hp* 

lowa-^iseouri  Pasture 
Clarke  Co. ,  Iowa 
Harrison  Co.,  fete* 

re-en  f  i  e  1  d 
Modawav  Co. ,  Mo. 
Adair  Co. ,  To-we 

Southern  Minnesota 

Cottonwood  Co.,  feinn. 
8!  oLeod  Co  .  ,  1  inn  ,-1,2,3,4 
Steele  Co.,  Minn. 

!  >aC  ros  se -Dubuque 

Fayette  Co. ,  Iowa 
Lafayette  Co.,  Wis. 
•'inona  Co.,  IJinn. -I , ! , ! 


»<»«+■  Louie 
Clinton  Co.,  111. 
Macoupin  Co.,  Til. 


1  - 

2  - 

3  - 

4  - 


Omitted  First  quarter 
Omitted  Second  quarter 
Cteiitted  Third  qua-ter 
fitted  Fourth  quarter 


•  lit  ,.oC  j 
.lit  ,.o3  A. 


O.  9. 


•XII  %.o 


